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Young (1928) & 
Ohlin (1933)�

New Trade Theories New Growth Theory�

learning-by-doing�

Schumpeter�

non-economic factors 
(institutional factors)�

human capital 
(Mill, Marshall, Becker, etc.)�

Arrow (1962)�
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organization 

literature 
(Scherer/Kamin, 

Schwartz)�

evolutionary 
economics 

(Nelson, Winter, 
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neoclassical 
growth 
theory 
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Swan, etc.)�

flexible specialization 
(Piore & Sabel, 1984) 
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technological 
externalities 

(spillover effects) 
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literature 

(Grubel, Lloyd, etc.) 

strategic-trade-policy 
literature 

(Krugman, Brander, Spencer, 
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growth-
stimulating 
effects of 
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(Rivera-Batiz, 

Romer, Devereux, 
Lapham, etc.) 

endogenity of 
technological change 
(Romer, Lucas, Barro, etc.) 

exogenity of   
technological change 

(Jones, Manueli, Rebelo, etc.) 
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