IS INFLATION ALWAYS AND EVERYWHERE A NON-MONETARY PHENOMENON: EVIDENCE FROM UGANDA

David Kihangire
 and Albert Mugyenyi

August 2005

Bank of Uganda, P.O. Box 7120, Kampala, UGANDA

Abstract

This paper examines the determinants of Uganda’s inflation rate during 1994M7-2005M6. We test the central hypothesis that Uganda’s inflation rate is always and everywhere a non-monetary phenomenon. A theoretical background relating inflation to monetary and other non-monetary factors is first analyzed before a detailed empirical analysis is done. We apply ARDL approach to cointegration methods of analysis due to lack of a pure set of I(0) or I(1) for all the series. The results suggest insufficient evidence to accept the research hypothesis, as Uganda’s inflation rate is significantly correlated with both monetary and non-monetary factors. 
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I
Introduction: Theoretical Perspectives

Inflation may be defined as the rate of increase in general price levels, such as the consumer price index, over time (usually one year) (e.g. see Dornbusch, Fisher and Starz, (2001)). The BOU has a Constitutional obligation (Article 162. (1) of the 1995 Constitution of the Republic of Uganda) to: (a) promote and maintain the stability of the value of the currency of Uganda; and  (b) regulate the currency system in the interest of the economic progress of Uganda. Underlying the concept of currency stability is the need to maintain price stability as spelt out in the Bank of Uganda Act (Cap. 51 Laws of Uganda) that the functions of the Bank shall be to formulate and implement monetary policy directed to economic objectives of achieving and maintaining economic stability. In addition, without prejudice to the generality of subsection (l) the Bank shall maintain monetary stability. The concept of monetary stability is embodied in low inflation and general financial sector stability. 

The debate over the recent past has focused on the view that the recent inflation trends in Uganda are exogenous and has nothing to do with monetary developments (e.g. see IMF, 2005:  among others). This paper contributes to the ongoing debate about inflation developments in Uganda and what monetary policy can and cannot do. Friedman is known to have said that inflation is always and everywhere a monetary phenomenon. The general view that there is limited room for monetary policy to address the prevailing inflation situation in Uganda invites one to the proposition that: “Uganda’s inflation is always and everywhere a non-monetary phenomenon.”

There are differing views regarding factors explaining inflation, both at the theoretical and empirical levels. Two theoretical perspectives are particularly relevant to Uganda’s current inflationary situation. Friedman (1953) posited that inflation is always and everywhere a monetary phenomenon. Accordingly, monetarists tend to emphasize the importance of monetary policy and the view that inflation is essentially a domestic phenomena stemming from excessive money supply relative to the growth and supply of goods and services. In this theoretical framework, it can be hypothesized that inflation varies positively with the rate of change in money supply, and negatively with the rate of change in real income. 

Others argue that inflation is both a monetary, as well as cost-push-driven (e.g. see Durevall and Njuguna, (2001); De Grauwe and Polan, (2001); Nachega, (2001); Atta, Jefferis and Mannathoko, (1996); Chhibber, (1992)) and hence postulate inflation in the context of purchasing power parity (PPP)-type of theoretical framework. In this framework, inflation is postulated as a positive function of prices of traded goods (PT); prices of non-traded goods (PN); and controlled or regulated prices e.g. utility tariffs (PC). In this context, inflation is determined according to absolute PPP, in which prices for non-traded goods are approximated by excess supply of real money balances, prices of traded goods are approximated by prices of imported goods, and other cost-push measures are approximated by unit-labour costs (wages). Due to the widely acclaimed empirical failure of PPP in most studies (see for example, Isard, 1995), the pass-through from foreign prices to domestic prices is not very obvious, particularly when the exchange rate appreciates. This is because agents tend to treat a reduction in import costs (arising from exchange rate appreciation) as increased profits, rather than domestic price reductions, including the fact that prices are sticky downwards. Policy-related questions arising out of these theoretical and empirical issues are discussed in section IV below.

A particular example to the PPP-inflation nexus relates to how the possible transmission mechanisms take place from foreign prices to domestic prices, arising from the increases in oil prices on the world market. The response to increased oil product prices is not clear-cut because such increases pose both demand and supply shocks to an oil importing economy
. Higher oil prices push up inflation (calling for a reduction in money supply or higher interest rates), but dampen growth (requiring a spurring of economic activity through easing money supply or cutting interest rates). The aggregate demand and aggregate supply diagram below helps illustrate the effect of the double shock.

Chart 1(a) and (b): Impact of Higher Oil Prices 


 Source: The Economist 

In the left hand side of Chart 1(a), the economy is in equilibrium at points P1 and Q1. A higher oil price affects an oil importing economy two-fold. It could lead to increase in firms’ production costs and reduce profits and therefore they reduce supply at any given price, shifting the aggregate supply curve left to S2.  It could also transfer income from the oil-importing country to oil producers (the extent may be reduced through higher re-exports). Income and spending might contract in the oil-importing country, shifting the demand curve left, to D2 (see left hand side of Chart 1(a). 

II
Linking the Theoretical Perspectives with the Recent Inflation Trends in Uganda

Empirical Literature

There are few empirical studies investigating the determinants of inflation in Uganda, (see for example, Mikkelsen and Peiris (2005); Nachega, (2001); DeGrauwe and Pollan, 2001). In Mikkelsen and Peiris (2005), it is shown that broad monetary aggregates have the largest impact on prices, with a 1% increase in money causing prices to increase by 0.24%; changes in interest rates have no effect on prices; inflation is also driven by own innovations (inflation expectations) have a significant but low persistent effect on future prices. Their study also suggests that changes in exchange rate have an impact price levels, although the feed through effect is less than unity. Although not mentioned in their study, the results on exchange rate suggest that devaluation theory might help to support external macroeconomic stability through competitiveness. In Nachega’s (2001) study, the results reveal that inflation in Uganda is a monetary phenomena, consistent with a cross-section study by De Grauwe and Polan, (2001).  

Monetary Growth and Inflation (Appendix 1). 

Is inflation a monetary phenomenon? As shown in Appendix 1, there is a very close relationship between monetary expansion and all categories of inflation in Uganda. The correlation between inflation and real money balances was negative, and significant (Table 1), consistent with the theory relating high inflation with reduced real money demand. 

Table 1: Correlations between inflation and nominal and real money balances growth rates

	 
	RBASMO
	RM3
	RM2
	BASMO
	M3
	M2
	CPIH
	CPIU
	CPIF

	RBASMO
	1.000
	 
	 
	 
	 
	 
	 
	 
	 

	RM3
	0.085
	1.000
	 
	 
	 
	 
	 
	 
	 

	RM2
	0.135
	0.785**
	1.000
	 
	 
	 
	 
	 
	 

	BASMO
	0.946**
	-0.032
	0.009
	1.000
	 
	 
	 
	 
	 

	M3
	-0.239**
	0.878**
	0.631**
	-0.218*
	1.000
	 
	 
	 
	 

	M2
	-0.142
	0.699**
	0.911**
	-0.151
	0.753**
	1.000
	 
	 
	 

	CPIH
	-0.647**
	-0.320**
	-0.364**
	-0.364**
	0.173
	0.052
	1.000
	 
	 

	CPIU
	-0.284**
	-0.164
	-0.205*
	-0.168
	0.041
	-0.035
	0.419**
	1.000
	 

	CPIF
	-0.538**
	-0.230**
	-0.284**
	-0.295**
	0.190*
	0.072
	0.849**
	-0.101
	 1.000


Chart 2: Base Money Outturn and Desired Levels 
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Reviewing the recent trends between BOU’s monetary base growth vis-à-vis programmed path levels reveals that base money has on average been above desired levels, except for the monitorable months.  The lumpiness of government expenditures partly explains this, as it is difficult to mop up the liquidity without causing undue pressures and volatility in interest rates and exchange rate. However, there is insufficient evidence to suggest that this has resulted into underlying inflation rate. However, one would be concerned that if this persists over a long period, it could result into inflation.

Nominal Exchange Rate and Inflation (Charts 2(a) and (b))
Is inflation exchange rate driven? From the PPP theoretical-viewpoint explained above, one might argue that if exchange rate appreciates, then it might lower inflation rates, particularly for traded goods. To investigate this phenomenon, a simple plot was made between underlying inflation rate (comprising largely traded goods) vis-à-vis exchange rate.  The partial correlations suggest a weak relationship between inflation and exchange rate depreciation. The correlation between inflation and percentage changes in nominal exchange rates revealed weak correlations of –0.11 (headline) and –0.13 (underlying) respectively. However, more robust tests are needed to investigate this relationship using econometric techniques.  

Chart 3: Inflation and Changes in Nominal Exchange Rates


[image: image2.wmf]Inflation Vs % Changes in Nominal Exchange rates

-10.0

-5.0

0.0

5.0

10.0

15.0

20.0

Jan 1994

Nov

1994

Sep 1995

Jul 1996

May

1997

Mar 1998

Jan 1999

Nov

1999

Sep 2000

Jul 2001

May

2002

Mar2003

Jan2004

Nov2004

Inflation rate

-10.00%

-5.00%

0.00%

5.00%

10.00%

% Change in Exchange rate 

Underlying

Headline

% change in Exchange rates


PPP, Foreign Prices and Inflation

It has been shown in section I that foreign prices, such as increases in the world prices of petroleum products, could transmit themselves into domestic inflation. For example, in Chart 1(a) of Section 1, output could fall to Q2 but the impact on underlying inflation (where core inflation excludes energy prices) is not obvious – rising or falling depending on the shapes of the demand and supply curves and the relative sizes of their leftward shifts. Headline inflation (and underlying inflation in Uganda’s case where core inflation includes energy prices) will rise. Even in Uganda’s case, the important issue is the second round effects if higher energy costs feed into prices and other costs (e.g. a rise in the cost of production) across the whole economy. Therefore, the ultimate effect of higher oil prices would depend on how monetary policy reacts, influencing the position of the demand curve. If monetary policy eases, in a bid to support output at Q1, increasing money supply (or cutting interest rates), the economy risks ending up with much higher inflation at P3 in the right hand chart, and possibly negative real interest rates. Bringing inflation down thenceforward would require aggressive contraction, which if excessively done, could cause a recession.

Increases in utility tariffs and oil prices may give a one-time increase in inflation, which the Bank cannot prevent, the BOU must curb the spread to other prices and costs. For example, to assess the strength of the potential for spreading price increases economy wide, one needs to consider how flexible pricing power and labour markets are in Uganda. Anecdotally, it is observed that pricing power may have spill-over effects to many sectors, (though less so in the labour market since most wage contracts may not be indexed to inflation and there is a considerable structural slack in the labour market). It is also expected that real GDP will grow by 6 percent in 2004/05 and that agricultural output is set to rebound after the drought. Hence, the risk of slowing economic growth may not be a very potent one at this stage, even if monetary policy were to tighten. On the other hand, failure of monetary policy to respond would engender higher inflationary expectations, risking the spreading of upward price pressures economy wide, compromising macroeconomic stability.

Interest Rates and Inflation

Invoking the interest parity theoretical viewpoint, it is possible for one to argue that if domestic interest rates are kept low, then this would increase inflation through the increase in the expected exchange rate depreciation. In practice, the BOU would need to have a policy of keeping interest rates positive in real terms, at least for savings rates approximated by 91-Day Treasury bill rates. To investigate the relationship between inflation and interest rates, Chart 4 and partial correlations (Table 2) below reveal that there is an inverse relationship, although weak, between interest rates and inflation., which may partly be explained by Uganda’s low levels of financial deepening relative to other SSA countries. 

Chart 4: Trends of the 91-day Real Treasury bill (food deflated) against the headline and underlying inflation.
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Chart 5: Trends of the 91-day Real Treasury bill (CPIU deflated) against the headline and underlying inflation.
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The charts 4-5 above and the partial correlations (Table 2) indicate a brief overview of the relationship between real interest rates and inflation in Uganda over the period 2001-2004. The link between inflation and interest rates is ambiguous. For example, it has been emphasized that BOU’s policy focuses on the underlying rate of inflation. However, we observed a very weak correlation between the underlying inflation rate and the corresponding real interest rates. On the other hand, consistent with other studies that have used the headline inflation rate (Mikkelson and Pierer, 2005; and Nachega, 2001), one observes a positive and significant correlation between inflation and the corresponding real interest rates
. Table 2 below shows the corresponding correlations between the various categories of inflation and real interest rates over the period January 2001-December 2004.   

Table 2: Correlations Between Inflation and Real Interest Rates

	
	CPIF
	CPIU
	CPIH
	R91H
	R91U
	R91F
	R182F

	CPIF
	1.000
	
	
	
	
	
	

	CPIU
	0.2067
	1.000
	
	
	
	
	

	CPIH
	0.9423**
	0.5100**
	1.000
	
	
	
	

	R91H
	0.6015**
	0.1572
	0.5712**
	1.000
	
	
	

	R91U
	-0.2487
	0.0628
	-0.2136
	-0.6175**
	1.000
	
	

	R91F
	-0.9669**
	-0.0876
	-0.8760**
	-0.3959**
	0.4717**
	1.000
	

	R182F
	0.5838**
	0.1376
	0.5582**
	0.9597**
	0.5755**
	-0.389**
	1.000


The correlations above suggest 

(a) A strong positive correlation (0.9423) between food price inflation and headline inflation, but a weak one (0.2067) with underlying rate of inflation.

(b) A strong positive correlation (0.5100) between headline inflation and underlying rate of inflation. This suggests that headline inflation might affect underlying inflation, most likely through inflation expectations.

(c) The underlying rate of inflation is very weakly correlated with real interest rates. This suggests that measures to increase or reduce real interest rates might not have a significant impact on inflation. 

(d) The real rate of interest (deflated by underlying CPI) is weakly and negatively correlated with food inflation.

Section one has examined the theoretical and empirical background to inflation in Uganda. Having chartered out the relationship between inflation and several variables in Section two, the following section builds on the theoretical background by presenting the most recent inflation trends, highlighting the salient driving factors. Developments in the above indicators can be used to explain the recent trends in inflation. The following section does this, with a view to helping chart out the inflation outlook, including specific policy recommendations.

III
The Inflation Model and Results

We adapt Durevall and Njuguna-N’dungu’s (2001) model of inflation by incorporating additional variables such exchange rate variability, exchange rate misalignment, rainfall, and terms of trade, and a growth equation. Consequently, we estimated an inflation model of the form given by:
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The reduced-form inflation equation can be re-written as:- 
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Where 

LCPIH

=
Is the log of the headline consumer price index

LBASMO
=
Is the log of the base money

LCUIID           =
Is the log of the capacity utilization measured by index of industrial production as a ratio of trend output

LR91               = 
Is the log of 91-Day real Tbill rate

LTOTU           = 
Is the log of Uganda’s Terms of Trade

LNEER
=
Is the log of Nominal Effective Exchange Rate

LVNEERO 
=
Is the log of Nominal Effective Exchange Rate variability

LDEFGDPT
=
Is the log of fiscal deficit as a ratio of GDP

MISLMNT 
=
Is the model-based Exchange Rate Misalignment (See Kihangire et.al. (2005))

LRAIN
=
Is the log of Uganda’s average monthly rainfall

Time Series Properties of the Data

It is a standard practice to always investigate the order of integration of any time series data in order to avoid drawing spurious conclusions regarding relationships between any two or more variables. The most commonly used statistic is the Augmented Dickey-Fuller (ADF) test. For a particular time series variable, the ADF model takes the form:-
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Where,

 x        =
Is the variable x, whose unit root test is being investigated for the order of integration

T
=
Time trend, and
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=
Error term.

Using the standard tabulated ADF statistics, we test the null hypothesis:
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Against the alternative hypothesis that:
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The results of the unit-root analysis, as summarized in Table 3 below, suggest that there is lack of a pure series of I(0) or I(1) for all the variables of the equation model. In fact, the series are found to be of mixed orders of integration I(0), I(1) or I(2). This leads one to conclude that the ARDL approach to cointegration might be a more appropriate method of estimation as opposed to the standard OLS or error correction estimation (ECM). The results of the inflation equation (9) based on ARDL approach to cointegration are as summarized in Table (4) below. 

Table 3: DESCRIPTION OF VARIABLES IN THE INFLATION ANALYSIS

	Variable
	Variable Name
	ADF(X)
	ADF((X)
	ADF(((X)
	Order of Integration

	log of the headline consumer price index
	LCPIH 
	-2.8686
	1.1586
	-3.2448
	I(2)

	
	
	
	
	
	

	Log of the base money 
	LBASMO 
	-2.6327
	-1.8802
	-4.1632
	I(2)

	Log of the Money, M2
	LM2
	-2.3597
	0.17654
	-4.2347
	I(2)

	Log of the capacity utilization measured by index of industrial production as a ratio of trend output
	LCUIID 
	-1.5446
	0.12810
	-5.8757
	I(2)

	Log of 91-Day real Tbill rate  
	LR91 
	-4.1539
	0.76311
	-3.9804
	I(0), I(2)

	Log of Uganda’s Terms of Trade 
	LTOTU 
	-1.9340
	-1.3602
	-4.8809
	I(2)

	Log of Nominal Effective Exchange Rate
	LNEER 
	-4.9425
	-1.0921
	-3.5339
	I(0), I(2)

	Log of Nominal Effective Exchange Rate variability
	LVNEERO 
	-4.4752
	0.41596
	-6.0850
	I(0), I(2)

	Log of fiscal deficit as a ratio of GDP
	LDEFGDPT 
	-3.6614
	1.0537
	-7.3882
	I(0), I(2)

	Exchange Rate Misalignment
	MISLMNT 
	0.29802
	-6.4972
	-7.1795
	I(1)

	Log of Uganda’s average monthly rainfall
	LRAIN 
	-2.9023
	-0.78647
	-5.7545
	I(0), I(2)


Source: Based on monetary survey and BOP data compiled by BOU, inflation data by UBOS and rain data by Uganda Meteorological Department. 


Given that there are mixed orders of integration, we estimated the corresponding ARDL-ECM of equation (9) of the form given by:-
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The results of the analysis and their discussions are explained in the following.
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IV
Analysis of Results and Discussion: Is Uganda’s Inflation Always and Everywhere a Non-Monetary Phenomenon?

Consistent with the recent debates and on the basis of the above results, we test the central hypothesis that inflation is not a monetary phenomenon. The results of the analysis focusing on headline inflation, and base money, B0, and M2 lead to the following conclusions: 

(a) Is there a long-run relationship between headline inflation and its major determinants? The results of the regression suggest the affirmative. The coefficient of the lagged levels of CPIH is negative and highly significant consistent with the F-bounds test statistic. 

(b) Does money growth matter for inflation? The results suggest the affirmative, contrary to the proposition and the central hypothesis. A 1% increase in M2 leads to a 0.21% increase in headline inflation. Likewise, a 1% increase in base money leads to a 0.12% increase in inflation. The results suggest that regulating the growth of money has a significant contribution to regulating inflation.

(c) Does real activity matter for inflation? The results suggest that although real activity matters, the measured effects are insignificant and very inelastic. 

(d) Does real interest rate changes matter for inflation? In both equations, the results suggest that it matters. A rise in real interest rates might lead to inflation, although the measured effects are very inelastic (0.01).

(e) Do changes in terms of trade matter for inflation? The empirical evidence suggest that it matters. An improvement in the terms of trade helps to reduce inflation, and the measured effects are significant although inelastic (-0.0026).

(f) Does exchange rate matter for inflation? The empirical evidence suggests that it is the second most important and significant factor in explaining inflation. The elasticity of response is –0.201 suggesting that a 100% increase in NEERO is associated with a 20% reduction in inflation. 

(g) Does exchange rate variability matter for inflation? The results suggest that although exchange rate variability is associated with an increase in inflation in line with risk-aversion, the measured effects are very inelastic and insignificant.

(h) Does the fiscal deficit/GDP matter for inflation? The results suggest that this is the single most important factor in explaining Uganda’s inflation rate. The elasticity of response is high (+0.65) suggesting that a 100% increase in the fiscal deficit is associated with 65% increase in inflation. 

(i) Does exchange rate misalignment matter for inflation? The results suggest that although exchange rate misalignment is negatively and significantly associated with inflation, the measured effects are negative and very inelastic (-0.0004). 

(j) Finally, one might ask that do rains matter for inflation in Uganda? The results suggest the affirmative, an increase in rainfall is associated with a decline in inflation although the measured effects are inelastic and at times insignificant. In the inflation equation involving M2, the elasticity of response is only -0.02, while the corresponding equation involving base money, the elasticity of response is only -0.0049. 

In general, the analysis above reveals that there are significant short-run and long-run relationships between inflation and money, fiscal deficits, changes in the exchange rate, and other factors as shown above.  However, the lag-lengths of the effects vary from factor to factor. Given this evidence, one might ask, what is monetary policy implications of these results and what is the appropriate policy response by BOU? The following section examines this issue in more details. 

V
Possible Monetary Policy Response by BOU

Given the above discussion and the inflation outlook, there are several questions that come to a policy maker’s mind. Given the constitutional obligation that BOU must maintain monetary stability, one could reflect on the following monetary policy-related questions:-

(a) What would a central bank do if both the headline and underlying rate of inflation were negative?

(b) What would a central bank do if the headline inflation rate is highly (double-digit) positive but the underlying rate is negative?

(c) What would a central bank do if the underlying inflation rate is highly positive, but the headline is negative?

(d) What would a central bank do if both the headline and underlying inflation rates are rising, and the headline is in double digit (as they are now) 

Whereas the answers to cases of (a) and (d) are straight-forward, those for (b) and (c) are complex. In the IS-LM-BP theoretical framework, and in the floating exchange rate regime era, monetary policy can be eased in response to case (a), particularly if the corresponding fiscal policy response is not too loose. In the case of (d), monetary policy could be tightened particularly if fiscal policy is unchanged or loose.  Cases (b) and (c) are complex and require monetary policy restraint.  In case (b), one would tighten monetary policy relative to what one had initially programmed. This is because of the significant correlations between headline inflation and the underlying inflation as observed above, which could result on headline inflation feeding onto the underlying rate of inflation. In the case of (c), one could consider easing monetary policy, since the pursuance of monetary policy is for economy-wide concerns. 

It has already been explained in section I above that the response to increased oil product prices is not clear-cut because such increases pose both demand and supply shocks to an oil importing economy
. For example, higher oil prices might push up inflation (calling for a reduction in money supply or higher interest rates). On the other hand, it could dampen growth (requiring a spurring of economic activity through easing money supply or cutting interest rates). 

However, given the priority the Monetary Authority attaches to the low inflation objective, it is prudent that perhaps the most ideal response to an oil price shock such as the present one would be to slow down money supply over time. As explained above, while this might lower inflation, it could result in lower output. Likewise, monetary policy response to higher utility tariffs can be anticipated. 

Also, while the increases in utility tariffs and oil prices, may give a one-time hike to inflation, appropriate monetary policy response must aim at curbing this from spreading to other prices and costs through inflation expectations. Failure of monetary policy to respond would engender higher inflationary expectations, risking the spreading of upward price pressures economy wide, compromising macroeconomic stability.

Furthermore, in assessing the possible policy response by the Monetary Authority, it is important to reflect on the recent study by the African Department
 of the IMF, which has shown that inflation rate in Uganda is driven by its own innovations, as well as by monetary and exchange rate shocks.  It has been shown that broad monetary aggregates have an identifiable transmission mechanism on consumer prices while interest rates do not, e.g. a 1 Percentage point increase in M2 leads to a 0.24 percent rise in core inflation in three months. On the basis of the money multiplier, it can be inferred that reducing the growth in the monetary base might assist in reducing the underlying (and hence headline) rate of inflation. 

However, it must be emphasized that monetary policy, alone, might not address other exogenous structural shocks that are considered as additional causes to the inflation rate.  What monetary policy can do is to slow down the rate of inflation expectations, by ensuring that prices in other categories of non-food items slow down, relative to other prices.  For example, it has also been shown that exchange rate shocks have a strong effect on both core and headline inflation, persisting for about three to six periods. Given this finding, BOU’s policy should be to stabilize the exchange rate. Likewise, a tight fiscal policy stance might also contribute to reducing the rate of inflation.   

In line with the above reasoning, we conclude that Bank of Uganda’s monetary and exchange rate policies have a role to play in stabilizing the rate of inflation. However, there are also other factors that affect inflation, the most important one being fiscal policy. Tight fiscal policy helps to stabilize the rate of inflation. Beyond these, there are exogenous factors such as rainfall, terms of trade, and capacity utilization that also affect inflation, although their corresponding elasticity of responses are very low. Measures aimed at affecting each of these factors would also contribute to stabilizing Uganda’s inflation rate. Tightening of monetary policy would help to anchor inflationary expectations downwards, thereby restoring the inflation rate to trend. 

VI
Concluding Remarks on the Empirical Results above

This study aimed at investigating the proposition that “Uganda’s inflation is always and everywhere a non-monetary phenomenon.”  The results of this study suggest that there is insufficient evidence to accept the research proposition. On the contrary, monetary developments are a very important and significant factor in explaining inflation in Uganda--- reducing monetary growth helps to reduce the rate of headline inflation.  However, there are also other important factors that help to explain Uganda’s inflation, the most important ones being the fiscal deficit and the exchange rate. Reducing the fiscal deficit helps to reduce inflation, while depreciating the NEER
 also helps to lower the rate of inflation.  

Mikkelsen, J. and Peiris J. S. 
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� It is difficult to reconcile the observed positive relationship between inflation and Tbill rate, particularly given the fact that Tbills are used for monetary policy liquidity management rather than for fiscal usage.  


� The Economist, “The Crude Art of Policymaking”, Economics Focus, June 10th 2004.


� IMF (2005), “Uganda: Selected Issues and Statistical Appendix”, January 2005.


� NEER is an index measured on the basis of direct quotes i.e. Shs/US$. The positive is consistent with the with negative sign obtained in other studies (e.g. Mikkelsen and Peiris (2005), given that those studies us the IMF’s IFS series which are indirect quotes i.e. Units of foreign currency per unit of domestic currency.
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		0		0		95.0138752546		101.4715959512		104.7682490544		102.5736955139		100.6885639655		-13.6054227325		-0.4219164455		5.8918949164		1.6509353607		-2.3151725244

				0		93.9490391794		104.0891426484		106.833236528		105.0243765674		102.3304306947		-7.330008759		2.1288481309		6.6191686967		3.6134648145		0.9630093195

				0		96.8729458677		103.5747128875		106.0014178031		104.339369827		102.5046040226		1.0114869592		2.9089837208		5.2934097843		3.635975576		2.9685876926

				0		100.5121976999		105.311107143		106.0884099808		105.5397277238		104.279201571		6.0645883875		4.8981718422		4.4446445048		4.7412697302		4.9980966987

				0		98.4163737266		104.9552227192		106.0466540217		105.2810486794		103.6002494189		6.0075815506		5.2263466784		1.8924101269		4.0396516747		4.4802643502

				0		94.8710895572		104.9215172292		108.1427913825		105.931068204		103.2227892529		8.5854042131		5.060373534		3.4886419975		4.4701056049		5.3142689015

				0		93.4246433894		105.2209022723		108.2985064482		106.1699044481		103.0883103775		12.7100003395		6.1030182082		5.3591546613		5.7405960584		7.187352579

				0		96.6075534908		105.7282151931		108.6881384213		106.6568391401		104.2182720847		17.3963412082		6.6583825368		6.1937975037		6.4325020189		8.6848368567

				0		103.233346727		106.6372049579		110.4970606095		107.540857901		106.4		19.9085610291		7.814303238		7.2447794296		7.2491316189		9.8689865379

				0		107.7293749534		106.6778781192		110.5		107.9		107.6801884449		19.4429552766		7.769715925		5.6919932678		6.999164314		9.5729903128

				0		108.3922390055		107.0249022889		109.6		107.8		107.8280864497		20.5204081518		7.9613641751		4.7108356329		6.7370590242		9.6945622829

				0		111.3590691188		107.765775709		109.8		108.4198271731		108.896443006		16.557259551		7.1272586157		4.4472686338		6.1938312486		8.4143814347

		0		0		103.4343815983		106.8		110.9016438315		107.8		106.6769735907		8.862396488		5.2		5		5.0951703162		5.9474575754

				0		92.1297382712		107.2700289926		111.1		108.5		104.4633041269		-1.9364763324		3.0559252034		3.9938539828		3.4		2.0843002593

				0		97.5272497188		107.1314787107		111.2		108.5		105.702		0.6754247487		3.4340098312		4.9042572303		3.9875937337		3.1192706005

				0		101.6688753562		107.200808489		111.5		108.5		106.802938962		1.1507833703		1.7943988979		5		2.8048890593		2.4201732973

				0		97.7593863648		106.9191378575		111.7		108.5269525925		105.8967018623		-0.6675590015		1.8711933408		5.3309989178		3		2.2166476011

				0		93.134995243		107.2407975297		112.7		109.0363665796		105.170336726		-1.8299508547		2.2104906236		4.3		2.9314330802		1.8867417623

				0		92.4208090496		107.9227329613		113.4		109.8		105.6981800418		-1.0744855998		2.5677699303		4.8		3.4191380041		2.5316834224

				0		99.282617286		107.8792586923		113.3		109.7		107.218004177		2.7690006615		2.1		4.3		2.8532261827		2.8783168559

				0		105.2		109.3		113.6		110.8		109.4		1.9050562007		2.4970600487		3.8		3.0306082382		2.9

				0		110.1		111.2		116.2		112.9		112.2		2.20053727		4.4		5.3		4.6339202966		4.1974402352

				0		115.4		113.2		115.9		114.1		114.4		6.5		5.8		5.9		5.9		6.0948068047

				0		113.9		111.9		116.5		113.5		113.5		2.2		3.9		6.2		4.6856492575		4.2274631447

		0		0		106.4		111.5		116.3		113.2		111.6		2.8		4.5		5.9		5		4.6

				0		100.3		112.7		117.7		114.4		111		8.9		5		5.9		5.4		6.2

				0		100		111.9		117.8		113.9		110.5		2.5		4.5		5.9		5		4.5

				0		103.3		113		118.3		114.8		112		1.6		5.5		6.2		5.7		4.9

				0		99.5		113.3		118.1		114.9		111.3		1.8		6		5.7		5.9		5.1

				0		91.3		116.1		120.4		117.6		111.3		-2		8.3		6.8		7.9		5.9

				0		89		116.1		120.4		117.6		110.7		-3.7		7.6		6.2		7.1		4.8

				0		85.9		114.9		120.4		116.8		109.4		-13.5		6.4		6.3		6.4		2

				0		82.5		114.9		120.7		116.8		108.6		-21.5		5.1		6.3		5.5		-0.8

				0		83.2		114.2		122.2		116.9		108.7		-24.5		2.6		5.2		3.6		-3.1

				0		84.3		112.8		121.1		116		108.2		-27		-0.4		5.3		1.6		-5.4

				0		81.4		113.3		124.7		117.2		108.5		-28.5		1.2		7.1		3.3		-4.4

		0		0		78.2		113.9		123.4		117.1		107.7		-26.5		2.1		6.1		3.5		-3.5

				0		77.4		114.1		123.9		117.5		107.8		-22.8		1.3		5.3		2.7		-2.9

				0		76.4		114.7		124.4		118		107.9		-23.6		2.5		5.6		3.6		-2.3

				0		79.6		114.2		124.8		117.8		108.6		-22.9		1.1		5.5		2.6		-3.1

				0		79.7		114.4		124.2		117.7		108.6		-19.9		0.9		5.2		2.4		-2.4

				0		79.4		114.1		124.8		117.7		108.5		-13		-1.8		3.7		0.1		-2.5

				0		76.8		113.9		125.3		117.8		107.9		-13.7		-1.9		4.1		0.2		-2.5

				0		81.2		113.6		125.2		117.5		108.8		-5.4		-1.1		4		0.6		-0.5

				0		85.8		114.1		125.2		117.7		110.1		3.9		-0.9		3.7		0.8		1.3

				0		95.8		114.7		126.1		118.5		113		15.2		0.5		3.1		1.4		3.9

				0		100.9		114.6		126.5		118.6		114.3		19.8		1.6		3.5		2.3		5.6

				0		102.1		114.7		126.5		118.7		114.7		25.4		1.3		1.5		1.3		5.7

		2003		0		99.6		115.7		128		119.9		115		27.4		1.6		3.8		2.4		6.8

				0		98.8		117.7		128.7		121.3		116		27.6		3.1		3.8		3.3		7.6

				0		101.9		117.9		130		121.9		117.1		33.4		2.8		4.5		3.3		8.5

				0		113.1		119		130.4		122.8		120.5		42.1		4.2		4.5		4.3		10.9

				0		113.7		118.3		130		122.2		120.2		42.7		3.4		4.7		3.8		10.7

				0		104.8		120.7		130.7		124.1		119.6		31.9		5.8		4.8		5.4		10.2

				0		102.5		122.4		130.9		125.3		119.9		33.5		7.4		4.4		6.3		11.1

				0		103.2		122.2		131		125.2		120		27.1		7.6		4.7		6.5		10.3

				0		106.4		121.8		131.2		125		120.5		24.1		6.9		4.8		6.1		9.5

				0		108.9		121.9		131.4		125.1		121.2		13.7		6.3		4.3		5.6		7.3

				0		109.7		121.4		131.6		124.8		121.2		8.7		5.9		4.1		5.2		6

				0		111		121.3		132		124.9		121.4		8.7		5.8		4.3		5.2		5.9
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Monthly

		

				Composite CPI For Uganda, Breakdown by  Major Groups

				(Base: 1997/98 = 100)

										Other Goods and Services						All				Annual Percentage Changes

								Food		Goods		Services		Total		Items		Food		Other Goods and Services						All

								Crops								Index		Crops		Goods		Services		Total		Items

																								Inflation

				Weights				24.3		50.4		25.4		75.7		100.0								Underlying		Headline

				MONTHLY

		|		1989		Sep		29.6		34.4		17.2		28.1		28.5

		|				Oct		32.7		34.9		18.7		28.9		30.0

		|				Nov		33.3		35.9		18.9		29.7		30.8

		|				Dec		33.3		37.1		19.4		30.6		31.4

		|

		|		1990		Jan		34.2		40.3		23.7		34.2		34.1

		|				Feb		32.8		41.1		23.7		34.7		34.0

		|				Mar		31.9		41.3		24.5		35.2		34.0

		|				Apr		32.7		40.6		24.5		34.7		34.0

		|				May		30.7		40.1		25.6		34.8		33.4

		|				Jun		28.9		40.3		26.0		35.1		33.0

		|				Jul		27.1		41.2		26.4		35.8		32.9

		|				Aug		29.5		41.5		27.3		36.3		34.0

		|				Sep		32.1		42.9		28.0		37.5		35.6		8.5		24.8		62.2		33.3		25.0

		|				Oct		36.1		44.0		28.3		38.3		37.5		10.5		26.3		51.4		32.4		24.8

		|				Nov		36.4		44.8		28.4		38.8		37.9		9.4		24.8		49.8		30.9		23.3

		|				Dec		36.3		45.0		28.4		39.0		38.0		8.8		21.4		46.4		27.5		21.1

		|		1991		Jan		37.8		48.4		29.7		41.6		40.3		10.5		20.3		25.5		21.7		18.1

		|				Feb		36.8		48.9		31.6		42.6		40.6		12.3		19.2		33.3		22.8		19.5

		|				Mar		39.1		49.4		31.8		42.9		41.6		22.8		19.5		30.0		22.2		22.4

		|				Apr		42.9		50.0		31.7		43.3		43.1		31.2		23.2		29.3		24.7		26.8

		|				May		41.4		51.4		32.1		44.3		43.3		35.1		28.0		25.5		27.2		29.7

		|				Jun		39.7		52.0		34.5		45.6		43.6		37.5		29.0		32.8		30.1		32.3

		|				Jul		38.9		53.8		35.6		47.2		44.4		43.4		30.8		35.1		32.0		35.1

		|				Aug		37.8		55.2		38.5		49.1		45.4		28.2		33.1		41.3		35.4		33.4

		|				Sep		37.2		56.7		39.7		50.5		46.1		16.1		32.1		42.1		34.8		29.4

		|				Oct		38.8		57.6		39.9		51.1		47.0		7.6		30.7		41.2		33.6		25.5

		|				Nov		41.5		59.2		40.2		52.3		48.7		13.9		32.0		41.8		34.6		28.3

		|				Dec		43.5		61.1		41.3		53.8		50.4		19.9		35.7		45.1		38.1		32.5

		|		1992		Jan		45.7		65.6		43.4		57.5		53.6		21.1		35.5		46.0		38.1		33.2

		|				Feb		47.8		69.1		46.8		60.9		56.6		29.8		41.2		48.1		43.0		39.3

		|				Mar		58.9		72.7		47.5		63.4		61.8		50.4		47.2		49.3		47.6		48.4

		|				Apr		72.5		76.6		48.9		66.4		68.3		68.9		53.3		54.2		53.5		58.5

		|				May		78.6		77.5		52.5		68.3		71.6		89.8		50.8		63.4		54.1		65.3

		|				Jun		81.1		76.6		54.3		68.4		72.5		104.2		47.3		57.7		50.0		66.3

		|				Jul		80.1		79.3		55.9		70.7		73.8		106.0		47.3		56.9		49.7		66.2

		|				Aug		77.4		79.4		56.2		70.9		73.0		104.4		43.7		45.9		44.2		61.0

		|				Sep		76.5		78.4		58.8		71.2		73.0		105.5		38.4		48.0		41.1		58.5

		|				Oct		78.6		78.9		59.8		71.9		74.2		102.5		37.1		49.8		40.7		57.7

		|				Nov		78.5		78.2		60.2		71.6		74.0		89.2		32.1		49.7		37.1		52.0

		|				Dec		76.5		77.8		60.4		71.4		73.2		76.1		27.3		46.3		32.7		45.4

		|		1993		Jan		71.7		78.7		60.3		72.0		72.0		56.7		19.9		39.0		25.2		34.2

		|				Feb		65.1		80.0		61.8		73.4		70.7		36.1		15.8		32.0		20.4		24.9

		|				Mar		62.3		80.1		61.9		73.5		69.8		5.8		10.2		30.4		15.9		13.0

		|				Apr		64.9		79.6		62.2		73.3		70.5		-10.5		3.9		27.2		10.3		3.2

		|				May		65.5		80.1		62.3		73.6		71.0		-16.7		3.3		18.9		7.8		-0.9

		|				Jun		62.7		80.3		64.9		74.7		70.8		-22.6		4.9		19.4		9.2		-2.4

		|				Jul		60.9		84.8		66.6		78.2		72.5		-24.0		7.0		19.0		10.5		-1.7

		|				Aug		57.3		85.2		66.7		78.5		71.6		-25.9		7.4		18.6		10.7		-2.0

		|				Sep		61.9		86.0		67.7		79.3		73.6		-19.1		9.7		15.2		11.4		0.7

		|				Oct		64.8		85.6		67.8		79.1		74.4		-17.6		8.5		13.3		10.0		0.3

		|				Nov		66.9		85.4		67.8		79.0		75.1		-14.7		9.3		12.6		10.3		1.5

		|				Dec		71.4		84.4		68.4		78.6		76.3		-6.6		8.5		13.3		10.0		4.1

		|		1994		Jan		71.3		86.6		70.1		80.6		77.5		-0.5		10.0		16.3		11.9		7.7

		|				Feb		72.8		86.1		70.2		80.3		77.8		11.8		7.7		13.5		9.5		10.0

		|				Mar		75.1		85.7		70.0		80.0		78.3		20.6		7.0		13.0		8.8		12.2

		|				Apr		80.4		86.8		71.5		81.2		80.9		23.9		9.0		15.0		10.8		14.7

		|				May		85.2		85.4		74.2		81.3		82.5		30.1		6.7		19.0		10.4		16.2

		|				Jun		72.0		82.8		70.0		78.0		76.2		14.8		3.1		7.9		4.4		7.7

		|				Jul		77.3		84.8		74.8		81.1		79.8		26.9		-0.1		12.4		3.7		10.0

		|				Aug		71.3		85.0		74.7		81.2		78.0		24.4		-0.2		12.0		3.5		9.0

		|				Sep		69.1		85.1		75.7		81.7		77.5		11.6		-1.0		11.8		2.9		5.4

		|				Oct		70.3		86.9		76.1		82.9		78.8		8.6		1.5		12.3		4.8		5.8

		|				Nov		72.7		87.8		78.1		84.3		80.4		8.6		2.8		15.1		6.6		7.1

		|				Dec		76.3		87.4		78.3		84.1		81.5		6.8		3.6		14.5		7.0		6.9

		|		1995		Jan		72.8		89.1		79.8		85.7		81.4		2.1		2.9		13.7		6.4		5.1

		|				Feb		73.7		90.7		83.4		88.2		83.4		1.3		5.4		18.8		9.8		7.1

		|				Mar		73.5		91.5		83.5		88.7		83.7		-2.2		6.7		19.4		10.9		6.9

		|				Apr		75.7		91.6		83.8		88.9		84.5		-5.9		5.5		17.2		9.4		4.5

		|				May		76.9		91.4		83.8		88.8		84.9		-9.7		7.0		13.0		9.2		2.9

		|				Jun		75.2		92.2		85.3		89.8		85.0		4.4		11.4		22.0		15.1		11.5

		|				Jul		67.9		92.1		87.1		90.3		83.0		-12.1		8.6		16.4		11.3		4.0

		|				Aug		66.6		93.6		87.9		91.5		83.4		-6.6		10.1		17.7		12.7		7.0

		|				Sep		68.5		94.0		90.7		92.9		85.0		-0.9		10.5		19.8		13.8		9.6

		|				Oct		71.4		94.5		92.4		93.8		86.5		1.6		8.7		21.5		13.1		9.8

		|				Nov		78.2		94.4		92.7		93.8		88.7		7.6		7.5		18.7		11.4		10.3

		|				Dec		78.2		95.8		92.8		94.8		89.4		2.5		9.6		18.6		12.7		9.7

		|		1996		Jan		74.7		96.5		92.9		95.2		88.6		2.6		8.3		16.4		11.1		8.7

		|				Feb		72.9		97.4		97.5		97.5		89.5		-1.1		7.3		16.9		10.6		7.3

		|				Mar		71.5		97.3		97.1		97.3		88.9		-2.7		6.3		16.3		9.7		6.2

		|				Apr		75.7		95.6		98.0		96.6		89.9		0.1		4.4		16.9		8.7		6.4

		|				May		76.7		95.9		97.4		96.6		90.1		-0.3		4.9		16.3		8.7		6.1

		|				Jun		74.2		96.9		96.7		97.0		89.6		-1.3		5.1		13.3		7.9		5.4

		|				Jul		73.2		97.2		97.2		97.3		89.5		7.9		5.6		11.7		7.8		7.9

		|				Aug		72.4		97.6		98.0		97.9		89.6		8.6		4.3		11.5		6.9		7.4

		|				Sep		79.8		98.7		99.6		99.2		92.9		16.5		5.0		9.8		6.8		9.3

		|				Oct		82.8		100.0		100.0		100.2		94.6		15.9		5.9		8.2		6.8		9.4

		|				Nov		82.5		99.0		100.4		99.7		94.2		5.5		4.8		8.4		6.2		6.1

		|				Dec		82.0		98.4		100.7		99.4		93.8		4.9		2.7		8.5		4.9		4.9

		|		1997		Jan		80.3		98.9		101.1		99.8		93.5		7.6		2.5		8.8		4.8		5.6

		|				Feb		79.9		99.1		96.7		98.3		92.3		9.7		1.8		-0.8		0.8		3.2

		|				Mar		87.2		99.7		96.6		98.6		94.8		22.0		2.5		-0.5		1.3		6.7

		|				Apr		98.7		100.6		96.6		99.2		98.9		30.4		5.2		-1.4		2.7		10.0

		|				May		105.4		99.4		96.6		98.4		100.7		37.4		3.6		-0.8		1.9		11.8

		|				Jun		98.0		100.3		98.0		99.5		98.9		32.0		3.5		1.4		2.6		10.4

						Jul		96.5		100.0		99.2		99.8		99.0		31.8		2.9		2.1		2.5		10.6

						Aug		93.4		98.8		99.0		98.9		97.6		29.1		1.3		1.0		1.0		8.9

						Sep		97.3		98.4		99.4		98.7		98.3		21.9		-0.4		-0.2		-0.5		5.9

						Oct		104.5		99.3		96.8		98.5		99.9		26.2		-0.7		-3.1		-1.8		5.6

						Nov		112.9		98.6		97.6		98.3		101.8		36.9		-0.4		-2.8		-1.4		8.1

						Dec		113.2		100.5		97.9		99.6		102.8		38.0		2.1		-2.8		0.2		9.6

				1998		Jan		110.0		101.9		98.9		100.9		103.1		36.9		3.1		-2.1		1.1		10.2

						Feb		101.4		101.9		100.2		101.4		101.4		26.9		2.8		3.6		3.1		9.8

						Mar		95.9		100.6		100.7		100.7		99.5		10.0		1.0		4.2		2.1		5.0

						Apr		94.8		100.4		101.6		100.8		99.3		-4.0		-0.2		5.1		1.6		0.4

						May		92.8		99.7		104.1		101.2		99.2		-11.9		0.4		7.7		2.8		-1.6

						Jun		87.4		99.9		104.5		101.4		98.0		-10.9		-0.4		6.6		1.9		-0.9

						Jul		82.9		99.2		102.8		100.4		96.2		-14.1		-0.8		3.6		0.6		-2.9

						Aug		82.3		99.1		102.3		100.2		95.9		-11.9		0.3		3.4		1.3		-1.8

						Sep		86.1		98.9		103.0		100.3		96.8		-11.5		0.5		3.7		1.6		-1.5

						Oct		90.2		99.0		104.5		100.8		98.3		-13.7		-0.3		8.0		2.4		-1.6

						Nov		89.9		99.1		104.7		101.0		98.3		-20.3		0.6		7.2		2.8		-3.4

						Dec		95.5		100.6		105.1		102.1		100.4		-15.6		0.1		7.3		2.5		-2.3

				1999		Jan		95.0		101.5		104.8		102.6		100.7		-13.6		-0.4		5.9		1.7		-2.3

						Feb		93.9		104.1		106.8		105.0		102.3		-7.3		2.1		6.6		3.6		1.0

						Mar		96.9		103.6		106.0		104.3		102.5		1.0		2.9		5.3		3.6		3.0

						Apr		100.5		105.3		106.1		105.5		104.3		6.1		4.9		4.4		4.7		5.0

						May		98.4		105.0		106.0		105.3		103.6		6.0		5.2		1.9		4.0		4.5

						Jun		94.9		104.9		108.1		105.9		103.2		8.6		5.1		3.5		4.5		5.3

						Jul		93.4		105.2		108.3		106.2		103.1		12.7		6.1		5.4		5.7		7.2

						Aug		96.6		105.7		108.7		106.7		104.2		17.4		6.7		6.2		6.4		8.7

						Sep		103.2		106.6		110.5		107.5		106.4		19.9		7.8		7.2		7.2		9.9

						Oct		107.7		106.7		110.5		107.9		107.7		19.4		7.8		5.7		7.0		9.6

						Nov		108.4		107.0		109.6		107.8		107.8		20.5		8.0		4.7		6.7		9.7

						Dec		111.4		107.8		109.8		108.4		108.9		16.6		7.1		4.4		6.2		8.4

				2000		Jan		103.4		106.8		110.9		107.8		106.7		8.9		5.2		5.0		5.1		5.9

						Feb		92.1		107.3		111.1		108.5		104.5		-1.9		3.1		4.0		3.4		2.1

						Mar		97.5		107.1		111.2		108.5		105.7		0.7		3.4		4.9		4.0		3.1

						Apr		101.7		107.2		111.5		108.5		106.8		1.2		1.8		5.0		2.8		2.4

						May		97.8		106.9		111.7		108.5		105.9		-0.7		1.9		5.3		3.0		2.2

						Jun		93.1		107.2		112.7		109.0		105.2		-1.8		2.2		4.3		2.9		1.9

						Jul		92.4		107.9		113.4		109.8		105.7		-1.1		2.6		4.8		3.4		2.5

						Aug		99.3		107.9		113.3		109.7		107.2		2.8		2.1		4.3		2.9		2.9

						Sep		105.2		109.3		113.6		110.8		109.4		1.9		2.5		3.8		3.0		2.9

						Oct		110.1		111.2		116.2		112.9		112.2		2.2		4.4		5.3		4.6		4.2

						Nov		115.4		113.2		115.9		114.1		114.4		6.5		5.8		5.9		5.9		6.1

						Dec		113.9		111.9		116.5		113.5		113.5		2.2		3.9		6.2		4.7		4.2

				2001		Jan		106.4		111.5		116.3		113.2		111.6		2.8		4.5		5.9		5.0		4.6

						Feb		100.3		112.7		117.7		114.4		111.0		8.9		5.0		5.9		5.4		6.2

						Mar		100.0		111.9		117.8		113.9		110.5		2.5		4.5		5.9		5.0		4.5

						Apr		103.3		113.0		118.3		114.8		112.0		1.6		5.5		6.2		5.7		4.9

						May		99.5		113.3		118.1		114.9		111.3		1.8		6.0		5.7		5.9		5.1

						Jun		91.3		116.1		120.4		117.6		111.3		-2.0		8.3		6.8		7.9		5.9

						Jul		89.0		116.1		120.4		117.6		110.7		-3.7		7.6		6.2		7.1		4.8

						Aug		85.9		114.9		120.4		116.8		109.4		-13.5		6.4		6.3		6.4		2.0

						Sep		82.5		114.9		120.7		116.8		108.6		-21.5		5.1		6.3		5.5		-0.8

						Oct		83.2		114.2		122.2		116.9		108.7		-24.5		2.6		5.2		3.6		-3.1

						Nov		84.3		112.8		121.1		116.0		108.2		-27.0		-0.4		5.3		1.6		-5.4

						Dec		81.4		113.3		124.7		117.2		108.5		-28.5		1.2		7.1		3.3		-4.4

				2002		Jan		78.2		113.9		123.4		117.1		107.7		-26.5		2.1		6.1		3.5		-3.5

						Feb		77.4		114.1		123.9		117.5		107.8		-22.8		1.3		5.3		2.7		-2.9

						Mar		76.4		114.7		124.4		118.0		107.9		-23.6		2.5		5.6		3.6		-2.3

						Apr		79.6		114.2		124.8		117.8		108.6		-22.9		1.1		5.5		2.6		-3.1

						May		79.7		114.4		124.2		117.7		108.6		-19.9		0.9		5.2		2.4		-2.4

						Jun		79.4		114.1		124.8		117.7		108.5		-13.0		-1.8		3.7		0.1		-2.5

						Jul		76.8		113.9		125.3		117.8		107.9		-13.7		-1.9		4.1		0.2		-2.5

						Aug		81.2		113.6		125.2		117.5		108.8		-5.4		-1.1		4.0		0.6		-0.5

						Sep		85.8		114.1		125.2		117.7		110.1		3.9		-0.9		3.7		0.8		1.3

						Oct		95.8		114.7		126.1		118.5		113.0		15.2		0.5		3.1		1.4		3.9

						Nov		100.9		114.6		126.5		118.6		114.3		19.8		1.6		3.5		2.3		5.6

						Dec		102.1		114.7		126.5		118.7		114.7		25.4		1.3		1.5		1.3		5.7

				2003		Jan		99.6		115.7		128.0		119.9		115.0		27.4		1.6		3.8		2.4		6.8

						Feb		98.8		117.7		128.7		121.3		116.0		27.6		3.1		3.8		3.3		7.6

						Mar		101.9		117.9		130.0		121.9		117.1		33.4		2.8		4.5		3.3		8.5

						Apr		113.1		119.0		130.4		122.8		120.5		42.1		4.2		4.5		4.3		10.9

						May		113.7		118.3		130.0		122.2		120.2		42.7		3.4		4.7		3.8		10.7

						Jun		104.8		120.7		130.7		124.1		119.6		31.9		5.8		4.8		5.4		10.2

						Jul		102.5		122.4		130.9		125.3		119.9		33.5		7.4		4.4		6.3		11.1

						Aug		103.2		122.2		131.0		125.2		120.0		27.1		7.6		4.7		6.5		10.3

						Sep		106.4		121.8		131.2		125.0		120.5		24.1		6.9		4.8		6.1		9.5

						Oct		108.9		121.9		131.4		125.1		121.2		13.7		6.3		4.3		5.6		7.3

						Nov		109.7		121.4		131.6		124.8		121.2		8.7		5.9		4.1		5.2		6.0

						Dec		111.0		121.3		132.0		124.9		121.4		8.7		5.8		4.3		5.2		5.9

				2004		Jan		100.5		122.0		132.6		125.5		119.6		0.9		5.4		3.5		4.7		4.0

						Feb		95.8		122.9		134.4		126.8		119.3		-3.1		4.4		4.5		4.5		2.9

						Mar		94.8		123.0		134.4		126.8		119.2		-7.0		4.3		3.4		4.0		1.8

						Apr		99.2		124.1		134.9		127.8		121.1		-12.3		4.3		3.5		4.1		0.5

						May		102.1		124.6		135.6		128.3		122.1		-10.2		5.4		4.3		4.9		1.6

						Jun		97.1		124.3		135.3		128.0		120.6		-7.3		2.9		3.4		3.1		0.9

						Jul		99.9		125.7		135.7		129.1		122.2		-2.5		2.8		3.6		3.0		1.8

						Aug		111.9		126.7		136.3		130.0		125.6		8.4		3.7		4.0		3.8		4.7

						Sep		115.8		126.5		136.3		129.8		126.5		8.8		3.9		3.8		3.9		5.0

						Oct		121.6		127.0		135.9		130.1		128.1		11.7		4.2		3.4		3.9		5.7

						Nov		129.4		127.1		136.1		130.2		130.0		18.0		4.7		3.4		4.3		7.3

						Dec		131.4		127.7		137.6		131.1		131.2		18.4		5.3		4.2		4.9		8.0

				2005		Jan		123.7		128.5		136.7		131.2		129.6		23.0		5.3		3.1		4.5		8.4
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								Source: Uganda Bureau of Statistics
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				Composite CPI For Uganda, Breakdown by  Major Groups
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		|		1991		Jan		37.8		48.4		29.7		41.6		40.3		10.5		20.3		25.5		21.7		18.1								Jul02		-13.7		0.2		-2.5		5.9		9.45		11.15		10.6		Jul-02		-13.7		0.2		-2.5		19.6		5.7		8.4		9.2		11.9		10.9		13.6		10.4		13.1

		|				Feb		36.8		48.9		31.6		42.6		40.6		12.3		19.2		33.3		22.8		19.5								Aug02		-5.4		0.6		-0.5		6.2		10.05		12.28		13.0		Aug-02		-5.4		0.6		-0.5		11.6		5.6		6.7		9.5		10.6		11.7		12.8		12.4		13.5

		|				Mar		39.1		49.4		31.8		42.9		41.6		22.8		19.5		30.0		22.2		22.4								Sep02		3.9		0.8		1.3		6.4		10.35		13.02		13.4		Sep-02		3.9		0.8		1.3		2.5		5.6		5.1		9.6		9.1		12.2		11.7		12.6		12.1

		|				Apr		42.9		50.0		31.7		43.3		43.1		31.2		23.2		29.3		24.7		26.8								Oct02		15.2		1.4		4.0		7.0		11.72		13.69		14.0		Oct-02		15.2		1.4		4.0		-8.2		5.6		3.0		10.3		7.7		12.3		9.7		12.6		10.0

		|				May		41.4		51.4		32.1		44.3		43.3		35.1		28.0		25.5		27.2		29.7								Nov02		19.8		2.3		5.6		8.8		14.10		15.14		15.4		Nov-02		19.8		2.3		5.6		-11.0		6.5		3.2		11.8		8.5		12.8		9.5		13.1		9.8

		|				Jun		39.7		52.0		34.5		45.6		43.6		37.5		29.0		32.8		30.1		32.3								Dec02		25.4		1.4		5.8		10.7		15.40		15.82		16.1		Dec-02		25.4		1.4		5.8		-14.7		9.3		4.9		14.0		9.6		14.4		10.0		14.7		10.3

		|				Jul		38.9		53.8		35.6		47.2		44.4		43.4		30.8		35.1		32.0		35.1						2003		Jan03		27.4		2.4		6.8		13.6		17.94		18.88		19.7		Jan-03		27.4		2.4		6.8		-13.8		11.2		6.8		15.5		11.1		16.5		12.1		17.3		12.9

		|				Aug		37.8		55.2		38.5		49.1		45.4		28.2		33.1		41.3		35.4		33.4								Feb03		27.6		3.3		7.6		15.2		15.77		16.44		16.3		Feb-03		27.6		3.3		7.6		-12.4		11.9		7.6		12.5		8.2		13.1		8.8		13.0		8.7

		|				Sep		37.2		56.7		39.7		50.5		46.1		16.1		32.1		42.1		34.8		29.4								Mar03		33.4		3.3		8.5		13.5		14.76		15.27		15.7		Mar-03		33.4		3.3		8.5		-19.9		10.2		5.0		11.5		6.3		12.0		6.8		12.4		7.2

		|				Oct		38.8		57.6		39.9		51.1		47.0		7.6		30.7		41.2		33.6		25.5								Apr03		42.1		4.3		10.9		14.4		15.69		16.08		16.1		Apr-03		42.1		4.3		10.9		-27.7		10.1		3.5		11.4		4.8		11.8		5.2		11.8		5.2

		|				Nov		41.5		59.2		40.2		52.3		48.7		13.9		32.0		41.8		34.6		28.3								May03		42.7		3.9		10.7		17.0		18.80		18.94		19.5		May-03		42.7		3.9		10.7		-25.7		13.1		6.3		14.9		8.1		15.0		8.2		15.6		8.8

		|				Dec		43.5		61.1		41.3		53.8		50.4		19.9		35.7		45.1		38.1		32.5								Jun03		31.9		5.4		10.2		18.5		20.30		20.46		20.5		Jun-03		31.9		5.4		10.2		-13.4		13.1		8.3		14.9		10.1		15.1		10.3		15.1		10.3

		|		1992		Jan		45.7		65.6		43.4		57.5		53.6		21.1		35.5		46.0		38.1		33.2								Jul03		33.5		6.3		11.1		20.4		22.12		22.74		21.7		Jul-03		33.5		6.3		11.1		-13.1		14.1		9.3		15.8		11.0		16.4		11.6		15.4		10.6

		|				Feb		47.8		69.1		46.8		60.9		56.6		29.8		41.2		48.1		43.0		39.3								Aug03		27.7		6.5		10.5		16.5		19.48		20.29		19.6		Aug-03		27.7		6.5		10.5		-11.2		10.0		6.0		13.0		9.0		13.8		9.8		13.1		9.1

		|				Mar		58.9		72.7		47.5		63.4		61.8		50.4		47.2		49.3		47.6		48.4								Sep03		24.1		6.1		9.5		14.8		17.50		18.04		17.7		Sep-03		24.1		6.1		9.5		-9.3		8.7		5.3		11.4		8.0		11.9		8.5		11.6		8.2

		|				Apr		72.5		76.6		48.9		66.4		68.3		68.9		53.3		54.2		53.5		58.5								Oct03		13.7		5.6		7.3		17.6		19.12		18.90		18.8		Oct-03		13.7		5.6		7.3		3.9		12.0		10.3		13.5		11.8		13.3		11.6		13.2		11.5

		|				May		78.6		77.5		52.5		68.3		71.6		89.8		50.8		63.4		54.1		65.3								Nov03		8.7		5.2		6		19.4		21.51		23.14		21.8		Nov-03		8.7		5.2		6		10.7		14.2		13.4		16.3		15.5		17.9		17.1		16.6		15.8

		|				Jun		81.1		76.6		54.3		68.4		72.5		104.2		47.3		57.7		50.0		66.3								Dec03		8.7		5.2		5.9		21.4		23.65		23.28		22.3		Dec-03		8.7		5.2		5.9		12.7		16.2		15.5		18.5		17.8		18.1		17.4		17.1		16.4

		|				Jul		80.1		79.3		55.9		70.7		73.8		106.0		47.3		56.9		49.7		66.2						2004		Jan04		0.9		4.7		4		20.0		22.12		21.64		21.4		Jan-04		0.9		4.7		4		19.1		15.3		16.0		17.4		18.1		16.9		17.6		16.7		17.4

		|				Aug		77.4		79.4		56.2		70.9		73.0		104.4		43.7		45.9		44.2		61.0								Feb-04		-3.1		4.5		2.9		14.4		16.53		16.86		17.0		Feb-04		-3.1		4.5		2.9		17.5		9.9		11.5		12.0		13.6		12.4		14.0		12.5		14.1

		|				Sep		76.5		78.4		58.8		71.2		73.0		105.5		38.4		48.0		41.1		58.5								Mar-04		-7.0		4		1.8		7.8		8.25		9.14		9.7		Mar-04		-7.0		4		1.8		14.8		3.8		6.0		4.2		6.4		5.1		7.3		5.7		7.9

		|				Oct		78.6		78.9		59.8		71.9		74.2		102.5		37.1		49.8		40.7		57.7								Apr-04		-12.3		4.1		0.5		5.3		6.60		8.66		9.2		Apr-04		-12.3		4.1		0.5		17.6		1.2		4.8		2.5		6.1		4.6		8.2		5.1		8.7

		|				Nov		78.5		78.2		60.2		71.6		74.0		89.2		32.1		49.7		37.1		52.0								May-04		-10.2		4.9		1.6		6.0		7.59		9.70		11.4		May-04		-10.2		4.9		1.6		16.2		1.1		4.4		2.7		6.0		4.8		8.1		6.5		9.8

		|				Dec		76.5		77.8		60.4		71.4		73.2		76.1		27.3		46.3		32.7		45.4								Jun-04		-7.3		3.1		0.9		6.4		7.93		10.51		10.8		Jun-04		-7.3		3.1		0.9		13.7		3.3		5.5		4.8		7.0		7.4		9.6		7.7		9.9

		|		1993		Jan		71.7		78.7		60.3		72.0		72.0		56.7		19.9		39.0		25.2		34.2								Jul-04		-2.5		3		1.8		6.9		8.31		12.09		12.6		Jul-04		-2.5		3		1.8		9.4		3.9		5.1		5.3		6.5		9.1		10.3		9.6		10.8

		|				Feb		65.1		80.0		61.8		73.4		70.7		36.1		15.8		32.0		20.4		24.9								Aug-04		8.4		3.8		4.7		7.4		8.37		13.46		13.7		Aug-04		8.4		3.8		4.7		-1.0		3.6		2.7		4.6		3.7		9.7		8.8		9.9		9.0

		|				Mar		62.3		80.1		61.9		73.5		69.8		5.8		10.2		30.4		15.9		13.0								Sep-04		8.8		3.9		5		7.7		9.02		13.38		13.5		Sep-04		8.8		3.9		5		-1.1		3.8		2.7		5.1		4.0		9.5		8.4		9.6		8.5

		|				Apr		64.9		79.6		62.2		73.3		70.5		-10.5		3.9		27.2		10.3		3.2								Oct-04		11.7		3.9		5.7		7.7		10.25		13.05		12.7		Oct-04		11.7		3.9		5.7		-4.0		3.8		2.0		6.3		4.5		9.1		7.3		8.8		7.0

		|				May		65.5		80.1		62.3		73.6		71.0		-16.7		3.3		18.9		7.8		-0.9								Nov-04		18.0		4.3		7.3		8.9		12.04		13.10		13.2		Nov-04		18.0		4.3		7.3		-9.1		4.6		1.6		7.7		4.7		8.8		5.8		8.9		5.9

		|				Jun		62.7		80.3		64.9		74.7		70.8		-22.6		4.9		19.4		9.2		-2.4								Dec-04		18.4		4.9		8		9.6		12.79		14.23		13.8		Dec-04		18.4		4.9		8		-8.8		4.7		1.6		7.9		4.8		9.3		6.2		8.9		5.8

		|				Jul		60.9		84.8		66.6		78.2		72.5		-24.0		7.0		19.0		10.5		-1.7

		|				Aug		57.3		85.2		66.7		78.5		71.6		-25.9		7.4		18.6		10.7		-2.0

		|				Sep		61.9		86.0		67.7		79.3		73.6		-19.1		9.7		15.2		11.4		0.7

		|				Oct		64.8		85.6		67.8		79.1		74.4		-17.6		8.5		13.3		10.0		0.3

		|				Nov		66.9		85.4		67.8		79.0		75.1		-14.7		9.3		12.6		10.3		1.5

		|				Dec		71.4		84.4		68.4		78.6		76.3		-6.6		8.5		13.3		10.0		4.1

		|		1994		Jan		71.3		86.6		70.1		80.6		77.5		-0.5		10.0		16.3		11.9		7.7

		|				Feb		72.8		86.1		70.2		80.3		77.8		11.8		7.7		13.5		9.5		10.0

		|				Mar		75.1		85.7		70.0		80.0		78.3		20.6		7.0		13.0		8.8		12.2

		|				Apr		80.4		86.8		71.5		81.2		80.9		23.9		9.0		15.0		10.8		14.7

		|				May		85.2		85.4		74.2		81.3		82.5		30.1		6.7		19.0		10.4		16.2

		|				Jun		72.0		82.8		70.0		78.0		76.2		14.8		3.1		7.9		4.4		7.7

		|				Jul		77.3		84.8		74.8		81.1		79.8		26.9		-0.1		12.4		3.7		10.0

		|				Aug		71.3		85.0		74.7		81.2		78.0		24.4		-0.2		12.0		3.5		9.0

		|				Sep		69.1		85.1		75.7		81.7		77.5		11.6		-1.0		11.8		2.9		5.4

		|				Oct		70.3		86.9		76.1		82.9		78.8		8.6		1.5		12.3		4.8		5.8

		|				Nov		72.7		87.8		78.1		84.3		80.4		8.6		2.8		15.1		6.6		7.1

		|				Dec		76.3		87.4		78.3		84.1		81.5		6.8		3.6		14.5		7.0		6.9

		|		1995		Jan		72.8		89.1		79.8		85.7		81.4		2.1		2.9		13.7		6.4		5.1

		|				Feb		73.7		90.7		83.4		88.2		83.4		1.3		5.4		18.8		9.8		7.1

		|				Mar		73.5		91.5		83.5		88.7		83.7		-2.2		6.7		19.4		10.9		6.9

		|				Apr		75.7		91.6		83.8		88.9		84.5		-5.9		5.5		17.2		9.4		4.5

		|				May		76.9		91.4		83.8		88.8		84.9		-9.7		7.0		13.0		9.2		2.9

		|				Jun		75.2		92.2		85.3		89.8		85.0		4.4		11.4		22.0		15.1		11.5

		|				Jul		67.9		92.1		87.1		90.3		83.0		-12.1		8.6		16.4		11.3		4.0

		|				Aug		66.6		93.6		87.9		91.5		83.4		-6.6		10.1		17.7		12.7		7.0

		|				Sep		68.5		94.0		90.7		92.9		85.0		-0.9		10.5		19.8		13.8		9.6

		|				Oct		71.4		94.5		92.4		93.8		86.5		1.6		8.7		21.5		13.1		9.8

		|				Nov		78.2		94.4		92.7		93.8		88.7		7.6		7.5		18.7		11.4		10.3

		|				Dec		78.2		95.8		92.8		94.8		89.4		2.5		9.6		18.6		12.7		9.7

		|		1996		Jan		74.7		96.5		92.9		95.2		88.6		2.6		8.3		16.4		11.1		8.7

		|				Feb		72.9		97.4		97.5		97.5		89.5		-1.1		7.3		16.9		10.6		7.3

		|				Mar		71.5		97.3		97.1		97.3		88.9		-2.7		6.3		16.3		9.7		6.2

		|				Apr		75.7		95.6		98.0		96.6		89.9		0.1		4.4		16.9		8.7		6.4

		|				May		76.7		95.9		97.4		96.6		90.1		-0.3		4.9		16.3		8.7		6.1

		|				Jun		74.2		96.9		96.7		97.0		89.6		-1.3		5.1		13.3		7.9		5.4

		|				Jul		73.2		97.2		97.2		97.3		89.5		7.9		5.6		11.7		7.8		7.9

		|				Aug		72.4		97.6		98.0		97.9		89.6		8.6		4.3		11.5		6.9		7.4

		|				Sep		79.8		98.7		99.6		99.2		92.9		16.5		5.0		9.8		6.8		9.3

		|				Oct		82.8		100.0		100.0		100.2		94.6		15.9		5.9		8.2		6.8		9.4

		|				Nov		82.5		99.0		100.4		99.7		94.2		5.5		4.8		8.4		6.2		6.1

		|				Dec		82.0		98.4		100.7		99.4		93.8		4.9		2.7		8.5		4.9		4.9

		|		1997		Jan		80.3		98.9		101.1		99.8		93.5		7.6		2.5		8.8		4.8		5.6

		|				Feb		79.9		99.1		96.7		98.3		92.3		9.7		1.8		-0.8		0.8		3.2

		|				Mar		87.2		99.7		96.6		98.6		94.8		22.0		2.5		-0.5		1.3		6.7

		|				Apr		98.7		100.6		96.6		99.2		98.9		30.4		5.2		-1.4		2.7		10.0

		|				May		105.4		99.4		96.6		98.4		100.7		37.4		3.6		-0.8		1.9		11.8

		|				Jun		98.0		100.3		98.0		99.5		98.9		32.0		3.5		1.4		2.6		10.4

						Jul		96.5		100.0		99.2		99.8		99.0		31.8		2.9		2.1		2.5		10.6

						Aug		93.4		98.8		99.0		98.9		97.6		29.1		1.3		1.0		1.0		8.9

						Sep		97.3		98.4		99.4		98.7		98.3		21.9		-0.4		-0.2		-0.5		5.9

						Oct		104.5		99.3		96.8		98.5		99.9		26.2		-0.7		-3.1		-1.8		5.6

						Nov		112.9		98.6		97.6		98.3		101.8		36.9		-0.4		-2.8		-1.4		8.1

						Dec		113.2		100.5		97.9		99.6		102.8		38.0		2.1		-2.8		0.2		9.6

				1998		Jan		110.0		101.9		98.9		100.9		103.1		36.9		3.1		-2.1		1.1		10.2

						Feb		101.4		101.9		100.2		101.4		101.4		26.9		2.8		3.6		3.1		9.8

						Mar		95.9		100.6		100.7		100.7		99.5		10.0		1.0		4.2		2.1		5.0

						Apr		94.8		100.4		101.6		100.8		99.3		-4.0		-0.2		5.1		1.6		0.4

						May		92.8		99.7		104.1		101.2		99.2		-11.9		0.4		7.7		2.8		-1.6

						Jun		87.4		99.9		104.5		101.4		98.0		-10.9		-0.4		6.6		1.9		-0.9

						Jul		82.9		99.2		102.8		100.4		96.2		-14.1		-0.8		3.6		0.6		-2.9

						Aug		82.3		99.1		102.3		100.2		95.9		-11.9		0.3		3.4		1.3		-1.8

						Sep		86.1		98.9		103.0		100.3		96.8		-11.5		0.5		3.7		1.6		-1.5

						Oct		90.2		99.0		104.5		100.8		98.3		-13.7		-0.3		8.0		2.4		-1.6

						Nov		89.9		99.1		104.7		101.0		98.3		-20.3		0.6		7.2		2.8		-3.4

						Dec		95.5		100.6		105.1		102.1		100.4		-15.6		0.1		7.3		2.5		-2.3

				1999		Jan		95.0		101.5		104.8		102.6		100.7		-13.6		-0.4		5.9		1.7		-2.3

						Feb		93.9		104.1		106.8		105.0		102.3		-7.3		2.1		6.6		3.6		1.0

						Mar		96.9		103.6		106.0		104.3		102.5		1.0		2.9		5.3		3.6		3.0

						Apr		100.5		105.3		106.1		105.5		104.3		6.1		4.9		4.4		4.7		5.0

						May		98.4		105.0		106.0		105.3		103.6		6.0		5.2		1.9		4.0		4.5

						Jun		94.9		104.9		108.1		105.9		103.2		8.6		5.1		3.5		4.5		5.3

						Jul		93.4		105.2		108.3		106.2		103.1		12.7		6.1		5.4		5.7		7.2

						Aug		96.6		105.7		108.7		106.7		104.2		17.4		6.7		6.2		6.4		8.7

						Sep		103.2		106.6		110.5		107.5		106.4		19.9		7.8		7.2		7.2		9.9

						Oct		107.7		106.7		110.5		107.9		107.7		19.4		7.8		5.7		7.0		9.6

						Nov		108.4		107.0		109.6		107.8		107.8		20.5		8.0		4.7		6.7		9.7

						Dec		111.4		107.8		109.8		108.4		108.9		16.6		7.1		4.4		6.2		8.4

				2000		Jan		103.4		106.8		110.9		107.8		106.7		8.9		5.2		5.0		5.1		5.9

						Feb		92.1		107.3		111.1		108.5		104.5		-1.9		3.1		4.0		3.4		2.1

						Mar		97.5		107.1		111.2		108.5		105.7		0.7		3.4		4.9		4.0		3.1

						Apr		101.7		107.2		111.5		108.5		106.8		1.2		1.8		5.0		2.8		2.4

						May		97.8		106.9		111.7		108.5		105.9		-0.7		1.9		5.3		3.0		2.2

						Jun		93.1		107.2		112.7		109.0		105.2		-1.8		2.2		4.3		2.9		1.9

						Jul		92.4		107.9		113.4		109.8		105.7		-1.1		2.6		4.8		3.4		2.5

						Aug		99.3		107.9		113.3		109.7		107.2		2.8		2.1		4.3		2.9		2.9

						Sep		105.2		109.3		113.6		110.8		109.4		1.9		2.5		3.8		3.0		2.9

						Oct		110.1		111.2		116.2		112.9		112.2		2.2		4.4		5.3		4.6		4.2

						Nov		115.4		113.2		115.9		114.1		114.4		6.5		5.8		5.9		5.9		6.1

						Dec		113.9		111.9		116.5		113.5		113.5		2.2		3.9		6.2		4.7		4.2

				2001		Jan		106.4		111.5		116.3		113.2		111.6		2.8		4.5		5.9		5.0		4.6

						Feb		100.3		112.7		117.7		114.4		111.0		8.9		5.0		5.9		5.4		6.2

						Mar		100.0		111.9		117.8		113.9		110.5		2.5		4.5		5.9		5.0		4.5

						Apr		103.3		113.0		118.3		114.8		112.0		1.6		5.5		6.2		5.7		4.9

						May		99.5		113.3		118.1		114.9		111.3		1.8		6.0		5.7		5.9		5.1

						Jun		91.3		116.1		120.4		117.6		111.3		-2.0		8.3		6.8		7.9		5.9

						Jul		89.0		116.1		120.4		117.6		110.7		-3.7		7.6		6.2		7.1		4.8

						Aug		85.9		114.9		120.4		116.8		109.4		-13.5		6.4		6.3		6.4		2.0

						Sep		82.5		114.9		120.7		116.8		108.6		-21.5		5.1		6.3		5.5		-0.8

						Oct		83.2		114.2		122.2		116.9		108.7		-24.5		2.6		5.2		3.6		-3.1

						Nov		84.3		112.8		121.1		116.0		108.2		-27.0		-0.4		5.3		1.6		-5.4

						Dec		81.4		113.3		124.7		117.2		108.5		-28.5		1.2		7.1		3.3		-4.4

				2002		Jan		78.2		113.9		123.4		117.1		107.7		-26.5		2.1		6.1		3.5		-3.5

						Feb		77.4		114.1		123.9		117.5		107.8		-22.8		1.3		5.3		2.7		-2.9

						Mar		76.4		114.7		124.4		118.0		107.9		-23.6		2.5		5.6		3.6		-2.3

						Apr		79.6		114.2		124.8		117.8		108.6		-22.9		1.1		5.5		2.6		-3.1

						May		79.7		114.4		124.2		117.7		108.6		-19.9		0.9		5.2		2.4		-2.4

						Jun		79.4		114.1		124.8		117.7		108.5		-13.0		-1.8		3.7		0.1		-2.5

						Jul		76.8		113.9		125.3		117.8		107.9		-13.7		-1.9		4.1		0.2		-2.5

						Aug		81.2		113.6		125.2		117.5		108.8		-5.4		-1.1		4.0		0.6		-0.5

						Sep		85.8		114.1		125.2		117.7		110.1		3.9		-0.9		3.7		0.8		1.3

						Oct		95.8		114.7		126.1		118.5		113.0		15.2		0.5		3.2		1.4		4.0

						Nov		100.9		114.6		126.5		118.6		114.3		19.8		1.6		3.6		2.3		5.6

						Dec		102.1		114.9		126.5		118.8		114.8		25.4		1.4		1.5		1.4		5.8

								Source: Uganda Bureau of Statistics





Graphs

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



Underlying

Headline

bills 91day



		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



Underlying

Headline

Treasury bills 182



		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



Underlying

Headline

Treasury  bills 364



		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0

		0		0		0



Underlying

Headline

Treasury bills 273



		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



&A

Page &P

Food Crops Inflation

Underlying Inflation

Headline Inflation

Real 91-day TB Rates (Fdef)

MONTH/YEAR

PER CENT FOOD INFLATION (%, p.a.)

REAL INTERSET RATES (%, p.a.)

REAL INTEREST RATES AND FOOD INFLATION (2001-2004)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0

		0		0		0		0



&A

Page &P

Food Crops Inflation

Underlying Inflation

Headline Inflation

Real 91-day TB Rates (Udef)

MONTH/YEAR

INFLATION

REAL INTEREST RATES (CPIH deflated)

91-DAY REAL INTEREST RATES VS INFLATION RATE(%p.a.)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0



&A

Page &P

Food Crops Inflation

Underlying Inflation

Headline Inflation

Real 91-day TB Rates

Real 91-day TB Rates (Udef)

Real 91-day TB Rates (Hdef)

Real 182-day TB Rates (Udef)

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND UNDERLYING INFLATION (%p.a.)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



		36892		36892		36892		36892		36892		36892		36892

		36923		36923		36923		36923		36923		36923		36923

		36951		36951		36951		36951		36951		36951		36951

		36982		36982		36982		36982		36982		36982		36982

		37012		37012		37012		37012		37012		37012		37012

		37043		37043		37043		37043		37043		37043		37043

		37073		37073		37073		37073		37073		37073		37073

		37104		37104		37104		37104		37104		37104		37104

		37135		37135		37135		37135		37135		37135		37135

		37165		37165		37165		37165		37165		37165		37165

		37196		37196		37196		37196		37196		37196		37196

		37226		37226		37226		37226		37226		37226		37226

		37257		37257		37257		37257		37257		37257		37257

		37288		37288		37288		37288		37288		37288		37288

		37316		37316		37316		37316		37316		37316		37316

		37347		37347		37347		37347		37347		37347		37347

		37377		37377		37377		37377		37377		37377		37377

		37408		37408		37408		37408		37408		37408		37408

		37438		37438		37438		37438		37438		37438		37438

		37469		37469		37469		37469		37469		37469		37469

		37500		37500		37500		37500		37500		37500		37500

		37530		37530		37530		37530		37530		37530		37530

		37561		37561		37561		37561		37561		37561		37561

		37591		37591		37591		37591		37591		37591		37591

		37622		37622		37622		37622		37622		37622		37622

		37653		37653		37653		37653		37653		37653		37653

		37681		37681		37681		37681		37681		37681		37681

		37712		37712		37712		37712		37712		37712		37712

		37742		37742		37742		37742		37742		37742		37742

		37773		37773		37773		37773		37773		37773		37773

		37803		37803		37803		37803		37803		37803		37803

		37834		37834		37834		37834		37834		37834		37834

		37865		37865		37865		37865		37865		37865		37865

		37895		37895		37895		37895		37895		37895		37895

		37926		37926		37926		37926		37926		37926		37926

		37956		37956		37956		37956		37956		37956		37956

		37987		37987		37987		37987		37987		37987		37987

		38018		38018		38018		38018		38018		38018		38018

		38047		38047		38047		38047		38047		38047		38047

		38078		38078		38078		38078		38078		38078		38078

		38108		38108		38108		38108		38108		38108		38108

		38139		38139		38139		38139		38139		38139		38139

		38169		38169		38169		38169		38169		38169		38169

		38200		38200		38200		38200		38200		38200		38200

		38231		38231		38231		38231		38231		38231		38231

		38261		38261		38261		38261		38261		38261		38261

		38292		38292		38292		38292		38292		38292		38292

		38322		38322		38322		38322		38322		38322		38322



Food Crops Inflation

Underlying Inflation

Headline Inflation

R91F

R91U

R91H

R182U

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND INFLATION (%p.a.)

2.8

5

4.6

14.3208919136

12.1208919136

12.5208919136

18.9887880732

8.9

5.4

6.2

11.397952033

14.897952033

14.097952033

19.7792762022

2.5

5

4.5

14.913

12.413

12.913

20.458

1.6

5.7

4.9

8.36

4.26

5.06

7.34

1.8

5.9

5.1

4.263

0.163

0.963

2.19

-2

7.9

5.9

7.9749724804

-1.9250275196

0.0749724804

1.27892856

-3.7

7.1

4.8

11.5962786401

0.7962786401

3.0962786401

4.6192362048

-13.5

6.4

2

27.145

7.245

11.645

9.587

-21.5

5.5

-0.8

33.5501144761

6.5501144761

12.8501144761

8.5943857112

-24.5

3.6

-3.1

33.485

5.385

12.085

7.079

-27

1.6

-5.4

33.867

5.267

12.267

6.977

-28.5

3.3

-4.4

34.2143633868

2.4143633868

10.1143633868

3.984

-26.5

3.5

-3.5

31.398

1.398

8.398

2.889

-22.8

2.7

-2.9

26.201

0.701

6.301

2.404

-23.6

3.6

-2.3

26.5685181765

-0.6314818235

5.2685181765

0.693

-22.9

2.6

-3.1

27.5916409405

2.0916409405

7.7916409405

3.505

-19.9

2.4

-2.4

23.925

1.625

6.425

2.961

-13

0.1

-2.5

18.26

5.16

7.76

6.633

-13.7

0.2

-2.5

19.56

5.66

8.36

9.249

-5.4

0.6

-0.5

11.641

5.641

6.741

9.45

3.9

0.8

1.3

2.545

5.645

5.145

9.554

15.2

1.4

4

-8.2050291764

5.5949708236

2.9949708236

10.318678374

19.8

2.3

5.6

-10.994

6.506

3.206

11.803

25.4

1.4

5.8

-14.7426168429

9.2573831571

4.8573831571

13.9982704545

27.4

2.4

6.8

-13.844

11.156

6.756

15.537

27.6

3.3

7.6

-12.3825061359

11.9174938641

7.6174938641

12.4681075924

33.4

3.3

8.5

-19.8794059514

10.2205940486

5.0205940486

11.4550162896

42.1

4.3

10.9

-27.6671626387

10.1328373613

3.5328373613

11.3884107064

42.7

3.9

10.7

-25.7176767137

13.0823232863

6.2823232863

14.9030478547

31.9

5.4

10.2

-13.3882713675

13.1117286325

8.3117286325

14.9037503445

33.5

6.3

11.1

-13.1102242061

14.0897757939

9.2897757939

15.8233589338

27.7

6.5

10.5

-11.228

9.972

5.972

12.977

24.1

6.1

9.5

-9.2508371649

8.7491628351

5.3491628351

11.3959301641

13.7

5.6

7.3

3.8884515657

11.9884515657

10.2884515657

13.5238393585

8.7

5.2

6

10.727

14.227

13.427

16.3085

8.7

5.2

5.9

12.744

16.244

15.544

18.452

0.9

4.7

4

19.1345

15.3345

16.0345

17.4225

-3.1

4.5

2.9

17.491

9.891

11.491

12.025

-7

4

1.8

14.8343240533

3.8343240533

6.0343240533

4.2479290863

-12.3

4.1

0.5

17.6421541518

1.2421541518

4.8421541518

2.4979882146

-10.2

4.9

1.6

16.1629438985

1.0629438985

4.3629438985

2.687242341

-7.3

3.1

0.9

13.6856126436

3.2856126436

5.4856126436

4.8307763135

-2.5

3

1.8

9.4026136252

3.9026136252

5.1026136252

5.3077003938

8.4

3.8

4.7

-0.9735007935

3.6264992065

2.7264992065

4.5662682507

8.8

3.9

5

-1.1322717505

3.7677282495

2.6677282495

5.1216015067

11.7

3.9

5.7

-3.9706789163

3.8293210837

2.0293210837

6.3490641848

18

4.3

7.3

-9.1022813522

4.5977186478

1.5977186478

7.7366363435

18.4

4.9

8

-8.7589353475

4.7410646525

1.6410646525

7.888333028



		36892		36892		36892		36892		36892		36892		36892

		36923		36923		36923		36923		36923		36923		36923

		36951		36951		36951		36951		36951		36951		36951

		36982		36982		36982		36982		36982		36982		36982

		37012		37012		37012		37012		37012		37012		37012

		37043		37043		37043		37043		37043		37043		37043

		37073		37073		37073		37073		37073		37073		37073

		37104		37104		37104		37104		37104		37104		37104

		37135		37135		37135		37135		37135		37135		37135

		37165		37165		37165		37165		37165		37165		37165

		37196		37196		37196		37196		37196		37196		37196

		37226		37226		37226		37226		37226		37226		37226

		37257		37257		37257		37257		37257		37257		37257

		37288		37288		37288		37288		37288		37288		37288

		37316		37316		37316		37316		37316		37316		37316

		37347		37347		37347		37347		37347		37347		37347

		37377		37377		37377		37377		37377		37377		37377

		37408		37408		37408		37408		37408		37408		37408

		37438		37438		37438		37438		37438		37438		37438

		37469		37469		37469		37469		37469		37469		37469

		37500		37500		37500		37500		37500		37500		37500

		37530		37530		37530		37530		37530		37530		37530

		37561		37561		37561		37561		37561		37561		37561

		37591		37591		37591		37591		37591		37591		37591

		37622		37622		37622		37622		37622		37622		37622

		37653		37653		37653		37653		37653		37653		37653

		37681		37681		37681		37681		37681		37681		37681

		37712		37712		37712		37712		37712		37712		37712

		37742		37742		37742		37742		37742		37742		37742

		37773		37773		37773		37773		37773		37773		37773

		37803		37803		37803		37803		37803		37803		37803

		37834		37834		37834		37834		37834		37834		37834

		37865		37865		37865		37865		37865		37865		37865

		37895		37895		37895		37895		37895		37895		37895

		37926		37926		37926		37926		37926		37926		37926

		37956		37956		37956		37956		37956		37956		37956

		37987		37987		37987		37987		37987		37987		37987

		38018		38018		38018		38018		38018		38018		38018

		38047		38047		38047		38047		38047		38047		38047

		38078		38078		38078		38078		38078		38078		38078

		38108		38108		38108		38108		38108		38108		38108

		38139		38139		38139		38139		38139		38139		38139

		38169		38169		38169		38169		38169		38169		38169

		38200		38200		38200		38200		38200		38200		38200

		38231		38231		38231		38231		38231		38231		38231

		38261		38261		38261		38261		38261		38261		38261

		38292		38292		38292		38292		38292		38292		38292

		38322		38322		38322		38322		38322		38322		38322



Food Crops Inflation

Underlying Inflation

Headline Inflation

R91F

R91U

R91H

R182U

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND INFLATION (%p.a.)

2.8

5

4.6

14.3208919136

12.1208919136

12.5208919136

18.9887880732

8.9

5.4

6.2

11.397952033

14.897952033

14.097952033

19.7792762022

2.5

5

4.5

14.913

12.413

12.913

20.458

1.6

5.7

4.9

8.36

4.26

5.06

7.34

1.8

5.9

5.1

4.263

0.163

0.963

2.19

-2

7.9

5.9

7.9749724804

-1.9250275196

0.0749724804

1.27892856

-3.7

7.1

4.8

11.5962786401

0.7962786401

3.0962786401

4.6192362048

-13.5

6.4

2

27.145

7.245

11.645

9.587

-21.5

5.5

-0.8

33.5501144761

6.5501144761

12.8501144761

8.5943857112

-24.5

3.6

-3.1

33.485

5.385

12.085

7.079

-27

1.6

-5.4

33.867

5.267

12.267

6.977

-28.5

3.3

-4.4

34.2143633868

2.4143633868

10.1143633868

3.984

-26.5

3.5

-3.5

31.398

1.398

8.398

2.889

-22.8

2.7

-2.9

26.201

0.701

6.301

2.404

-23.6

3.6

-2.3

26.5685181765

-0.6314818235

5.2685181765

0.693

-22.9

2.6

-3.1

27.5916409405

2.0916409405

7.7916409405

3.505

-19.9

2.4

-2.4

23.925

1.625

6.425

2.961

-13

0.1

-2.5

18.26

5.16

7.76

6.633

-13.7

0.2

-2.5

19.56

5.66

8.36

9.249

-5.4

0.6

-0.5

11.641

5.641

6.741

9.45

3.9

0.8

1.3

2.545

5.645

5.145

9.554

15.2

1.4

4

-8.2050291764

5.5949708236

2.9949708236

10.318678374

19.8

2.3

5.6

-10.994

6.506

3.206

11.803

25.4

1.4

5.8

-14.7426168429

9.2573831571

4.8573831571

13.9982704545

27.4

2.4

6.8

-13.844

11.156

6.756

15.537

27.6

3.3

7.6

-12.3825061359

11.9174938641

7.6174938641

12.4681075924

33.4

3.3

8.5

-19.8794059514

10.2205940486

5.0205940486

11.4550162896

42.1

4.3

10.9

-27.6671626387

10.1328373613

3.5328373613

11.3884107064

42.7

3.9

10.7

-25.7176767137

13.0823232863

6.2823232863

14.9030478547

31.9

5.4

10.2

-13.3882713675

13.1117286325

8.3117286325

14.9037503445

33.5

6.3

11.1

-13.1102242061

14.0897757939

9.2897757939

15.8233589338

27.7

6.5

10.5

-11.228

9.972

5.972

12.977

24.1

6.1

9.5

-9.2508371649

8.7491628351

5.3491628351

11.3959301641

13.7

5.6

7.3

3.8884515657

11.9884515657

10.2884515657

13.5238393585

8.7

5.2

6

10.727

14.227

13.427

16.3085

8.7

5.2

5.9

12.744

16.244

15.544

18.452

0.9

4.7

4

19.1345

15.3345

16.0345

17.4225

-3.1

4.5

2.9

17.491

9.891

11.491

12.025

-7

4

1.8

14.8343240533

3.8343240533

6.0343240533

4.2479290863

-12.3

4.1

0.5

17.6421541518

1.2421541518

4.8421541518

2.4979882146

-10.2

4.9

1.6

16.1629438985

1.0629438985

4.3629438985

2.687242341

-7.3

3.1

0.9

13.6856126436

3.2856126436

5.4856126436

4.8307763135

-2.5

3

1.8

9.4026136252

3.9026136252

5.1026136252

5.3077003938

8.4

3.8

4.7

-0.9735007935

3.6264992065

2.7264992065

4.5662682507

8.8

3.9

5

-1.1322717505

3.7677282495

2.6677282495

5.1216015067

11.7

3.9

5.7

-3.9706789163

3.8293210837

2.0293210837

6.3490641848

18

4.3

7.3

-9.1022813522

4.5977186478

1.5977186478

7.7366363435

18.4

4.9

8

-8.7589353475

4.7410646525

1.6410646525

7.888333028



		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0



Food Crops Inflation

Underlying Inflation

Headline Inflation

R91F

R91U

R91H

R182U

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND INFLATION (%p.a.)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0




_1185698072.unknown

_1185695147.unknown

_1181827906.unknown

_1181832402.unknown

_1182089172.unknown

_1185694164.unknown

_1182089049.unknown

_1182089075.unknown

_1182005979.unknown

_1181828213.unknown

_1181828227.unknown

_1178445679.xls
Chart1

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

		|		|		|		|		|		|		|		|		|		|		|		|

				0		96.534279504		100.0089981044		99.2377492556		99.7690636726		99.0389329329		31.7930596487		2.8714730127		2.0600803819		2.4906665602		10.6481621677

				0		93.4015851982		98.7981630102		99.0114610991		98.8953729682		97.6181073595		29.0610624101		1.2505514194		1.0379642483		1.0450341055		8.9397086083

				0		97.2831864964		98.3740583559		99.3746285821		98.7184835961		98.3433930834		21.9244490993		-0.3509360336		-0.2318501764		-0.5114195035		5.8774828035

				0		104.493217404		99.2846405016		96.834800222		98.4509139862		99.9104834327		26.1858061527		-0.7451912562		-3.124376942		-1.7530287513		5.5774345748

				0		112.8864625299		98.584723828		97.6340116764		98.2534220396		101.7809007082		36.8716567093		-0.3757160717		-2.7879827754		-1.4112413579		8.1038290344

				0		113.168583914		100.4789100553		97.9483223951		99.6117860597		102.8435790094		37.9853984513		2.1156284395		-2.7716840794		0.1729105806		9.6425234491

		0		0		109.9766655035		101.9015352868		98.9388745353		100.9077734011		103.0749263397		36.8858006769		3.070191531		-2.1150551638		1.1000248674		10.2044785358

				0		101.3802180418		101.9194327101		100.200777997		101.3617069512		101.3543785832		26.8935244615		2.8122349637		3.6254595321		3.1116652572		9.8231615131

				0		95.9029005353		100.6469106414		100.6724143708		100.6787162923		99.5493929941		9.9966558463		0.9904769385		4.2143828122		2.1310485823		4.9619321183

				0		94.765085339		100.3936534771		101.5738149943		100.7623146021		99.3153255628		-3.995865424		-0.2143846423		5.1212440715		1.5918065227		0.3809057472

				0		92.838995369		99.7423421342		104.0770886562		101.1931960409		99.1577213775		-11.9054629365		0.3601438542		7.6917268592		2.810205175		-1.573173974

				0		87.370020165		99.867831895		104.497256216		101.3984503899		98.0140586168		-10.8828728049		-0.4108368324		6.6319202076		1.9131912447		-0.9187759473

				0		82.8894003265		99.168623145		102.7898399492		100.4060014845		96.1758154271		-14.1347501091		-0.8402993483		3.5793745024		0.6384121374		-2.8909010033

				0		82.2917924839		99.1279003848		102.3488574438		100.2107787724		95.890351496		-11.8946511354		0.3337484874		3.3707171954		1.3300984309		-1.7699132982

				0		86.0933913651		98.9082169575		103.0325776203		100.2720080598		96.8426153301		-11.5022909244		0.5429872575		3.6809687648		1.5736915795		-1.5260585447

				0		90.1931593236		98.986878831		104.5490737601		100.8419090857		98.2725652896		-13.6851543436		-0.2999070844		7.9664268634		2.4286164574		-1.6393856649

				0		89.9368336597		99.1325953563		104.6692057584		100.9958499752		98.298479164		-20.3298326087		0.555736738		7.2056796205		2.791178036		-3.421488236

				0		95.5402259351		100.5960360617		105.1248169877		102.0961631182		100.4446472552		-15.5770774619		0.1165677516		7.3268172616		2.4940593446		-2.332602363

		0		0		95.0138752546		101.4715959512		104.7682490544		102.5736955139		100.6885639655		-13.6054227325		-0.4219164455		5.8918949164		1.6509353607		-2.3151725244

				0		93.9490391794		104.0891426484		106.833236528		105.0243765674		102.3304306947		-7.330008759		2.1288481309		6.6191686967		3.6134648145		0.9630093195

				0		96.8729458677		103.5747128875		106.0014178031		104.339369827		102.5046040226		1.0114869592		2.9089837208		5.2934097843		3.635975576		2.9685876926

				0		100.5121976999		105.311107143		106.0884099808		105.5397277238		104.279201571		6.0645883875		4.8981718422		4.4446445048		4.7412697302		4.9980966987

				0		98.4163737266		104.9552227192		106.0466540217		105.2810486794		103.6002494189		6.0075815506		5.2263466784		1.8924101269		4.0396516747		4.4802643502

				0		94.8710895572		104.9215172292		108.1427913825		105.931068204		103.2227892529		8.5854042131		5.060373534		3.4886419975		4.4701056049		5.3142689015

				0		93.4246433894		105.2209022723		108.2985064482		106.1699044481		103.0883103775		12.7100003395		6.1030182082		5.3591546613		5.7405960584		7.187352579

				0		96.6075534908		105.7282151931		108.6881384213		106.6568391401		104.2182720847		17.3963412082		6.6583825368		6.1937975037		6.4325020189		8.6848368567

				0		103.233346727		106.6372049579		110.4970606095		107.540857901		106.4		19.9085610291		7.814303238		7.2447794296		7.2491316189		9.8689865379

				0		107.7293749534		106.6778781192		110.5		107.9		107.6801884449		19.4429552766		7.769715925		5.6919932678		6.999164314		9.5729903128

				0		108.3922390055		107.0249022889		109.6		107.8		107.8280864497		20.5204081518		7.9613641751		4.7108356329		6.7370590242		9.6945622829

				0		111.3590691188		107.765775709		109.8		108.4198271731		108.896443006		16.557259551		7.1272586157		4.4472686338		6.1938312486		8.4143814347

		0		0		103.4343815983		106.8		110.9016438315		107.8		106.6769735907		8.862396488		5.2		5		5.0951703162		5.9474575754

				0		92.1297382712		107.2700289926		111.1		108.5		104.4633041269		-1.9364763324		3.0559252034		3.9938539828		3.4		2.0843002593

				0		97.5272497188		107.1314787107		111.2		108.5		105.702		0.6754247487		3.4340098312		4.9042572303		3.9875937337		3.1192706005

				0		101.6688753562		107.200808489		111.5		108.5		106.802938962		1.1507833703		1.7943988979		5		2.8048890593		2.4201732973

				0		97.7593863648		106.9191378575		111.7		108.5269525925		105.8967018623		-0.6675590015		1.8711933408		5.3309989178		3		2.2166476011

				0		93.134995243		107.2407975297		112.7		109.0363665796		105.170336726		-1.8299508547		2.2104906236		4.3		2.9314330802		1.8867417623

				0		92.4208090496		107.9227329613		113.4		109.8		105.6981800418		-1.0744855998		2.5677699303		4.8		3.4191380041		2.5316834224

				0		99.282617286		107.8792586923		113.3		109.7		107.218004177		2.7690006615		2.1		4.3		2.8532261827		2.8783168559

				0		105.2		109.3		113.6		110.8		109.4		1.9050562007		2.4970600487		3.8		3.0306082382		2.9

				0		110.1		111.2		116.2		112.9		112.2		2.20053727		4.4		5.3		4.6339202966		4.1974402352

				0		115.4		113.2		115.9		114.1		114.4		6.5		5.8		5.9		5.9		6.0948068047

				0		113.9		111.9		116.5		113.5		113.5		2.2		3.9		6.2		4.6856492575		4.2274631447

		0		0		106.4		111.5		116.3		113.2		111.6		2.8		4.5		5.9		5		4.6

				0		100.3		112.7		117.7		114.4		111		8.9		5		5.9		5.4		6.2

				0		100		111.9		117.8		113.9		110.5		2.5		4.5		5.9		5		4.5

				0		103.3		113		118.3		114.8		112		1.6		5.5		6.2		5.7		4.9

				0		99.5		113.3		118.1		114.9		111.3		1.8		6		5.7		5.9		5.1

				0		91.3		116.1		120.4		117.6		111.3		-2		8.3		6.8		7.9		5.9

				0		89		116.1		120.4		117.6		110.7		-3.7		7.6		6.2		7.1		4.8

				0		85.9		114.9		120.4		116.8		109.4		-13.5		6.4		6.3		6.4		2

				0		82.5		114.9		120.7		116.8		108.6		-21.5		5.1		6.3		5.5		-0.8

				0		83.2		114.2		122.2		116.9		108.7		-24.5		2.6		5.2		3.6		-3.1

				0		84.3		112.8		121.1		116		108.2		-27		-0.4		5.3		1.6		-5.4

				0		81.4		113.3		124.7		117.2		108.5		-28.5		1.2		7.1		3.3		-4.4

		0		0		78.2		113.9		123.4		117.1		107.7		-26.5		2.1		6.1		3.5		-3.5

				0		77.4		114.1		123.9		117.5		107.8		-22.8		1.3		5.3		2.7		-2.9

				0		76.4		114.7		124.4		118		107.9		-23.6		2.5		5.6		3.6		-2.3

				0		79.6		114.2		124.8		117.8		108.6		-22.9		1.1		5.5		2.6		-3.1

				0		79.7		114.4		124.2		117.7		108.6		-19.9		0.9		5.2		2.4		-2.4

				0		79.4		114.1		124.8		117.7		108.5		-13		-1.8		3.7		0.1		-2.5

				0		76.8		113.9		125.3		117.8		107.9		-13.7		-1.9		4.1		0.2		-2.5

				0		81.2		113.6		125.2		117.5		108.8		-5.4		-1.1		4		0.6		-0.5

				0		85.8		114.1		125.2		117.7		110.1		3.9		-0.9		3.7		0.8		1.3

				0		95.8		114.7		126.1		118.5		113		15.2		0.5		3.1		1.4		3.9

				0		100.9		114.6		126.5		118.6		114.3		19.8		1.6		3.5		2.3		5.6

				0		102.1		114.7		126.5		118.7		114.7		25.4		1.3		1.5		1.3		5.7

		2003		0		99.6		115.7		128		119.9		115		27.4		1.6		3.8		2.4		6.8

				0		98.8		117.7		128.7		121.3		116		27.6		3.1		3.8		3.3		7.6

				0		101.9		117.9		130		121.9		117.1		33.4		2.8		4.5		3.3		8.5

				0		113.1		119		130.4		122.8		120.5		42.1		4.2		4.5		4.3		10.9

				0		113.7		118.3		130		122.2		120.2		42.7		3.4		4.7		3.8		10.7

				0		104.8		120.7		130.7		124.1		119.6		31.9		5.8		4.8		5.4		10.2

				0		102.5		122.4		130.9		125.3		119.9		33.5		7.4		4.4		6.3		11.1

				0		103.2		122.2		131		125.2		120		27.1		7.6		4.7		6.5		10.3

				0		106.4		121.8		131.2		125		120.5		24.1		6.9		4.8		6.1		9.5

				0		108.9		121.9		131.4		125.1		121.2		13.7		6.3		4.3		5.6		7.3

				0		109.7		121.4		131.6		124.8		121.2		8.7		5.9		4.1		5.2		6

				0		111		121.3		132		124.9		121.4		8.7		5.8		4.3		5.2		5.9
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Monthly

		

				Composite CPI For Uganda, Breakdown by  Major Groups

				(Base: 1997/98 = 100)

										Other Goods and Services						All				Annual Percentage Changes

								Food		Goods		Services		Total		Items		Food		Other Goods and Services						All

								Crops								Index		Crops		Goods		Services		Total		Items

																								Inflation

				Weights				24.3		50.4		25.4		75.7		100.0								Underlying		Headline

				MONTHLY

		|		1989		Sep		29.6		34.4		17.2		28.1		28.5

		|				Oct		32.7		34.9		18.7		28.9		30.0

		|				Nov		33.3		35.9		18.9		29.7		30.8

		|				Dec		33.3		37.1		19.4		30.6		31.4

		|

		|		1990		Jan		34.2		40.3		23.7		34.2		34.1

		|				Feb		32.8		41.1		23.7		34.7		34.0

		|				Mar		31.9		41.3		24.5		35.2		34.0

		|				Apr		32.7		40.6		24.5		34.7		34.0

		|				May		30.7		40.1		25.6		34.8		33.4

		|				Jun		28.9		40.3		26.0		35.1		33.0

		|				Jul		27.1		41.2		26.4		35.8		32.9

		|				Aug		29.5		41.5		27.3		36.3		34.0

		|				Sep		32.1		42.9		28.0		37.5		35.6		8.5		24.8		62.2		33.3		25.0

		|				Oct		36.1		44.0		28.3		38.3		37.5		10.5		26.3		51.4		32.4		24.8

		|				Nov		36.4		44.8		28.4		38.8		37.9		9.4		24.8		49.8		30.9		23.3

		|				Dec		36.3		45.0		28.4		39.0		38.0		8.8		21.4		46.4		27.5		21.1

		|		1991		Jan		37.8		48.4		29.7		41.6		40.3		10.5		20.3		25.5		21.7		18.1

		|				Feb		36.8		48.9		31.6		42.6		40.6		12.3		19.2		33.3		22.8		19.5

		|				Mar		39.1		49.4		31.8		42.9		41.6		22.8		19.5		30.0		22.2		22.4

		|				Apr		42.9		50.0		31.7		43.3		43.1		31.2		23.2		29.3		24.7		26.8

		|				May		41.4		51.4		32.1		44.3		43.3		35.1		28.0		25.5		27.2		29.7

		|				Jun		39.7		52.0		34.5		45.6		43.6		37.5		29.0		32.8		30.1		32.3

		|				Jul		38.9		53.8		35.6		47.2		44.4		43.4		30.8		35.1		32.0		35.1

		|				Aug		37.8		55.2		38.5		49.1		45.4		28.2		33.1		41.3		35.4		33.4

		|				Sep		37.2		56.7		39.7		50.5		46.1		16.1		32.1		42.1		34.8		29.4

		|				Oct		38.8		57.6		39.9		51.1		47.0		7.6		30.7		41.2		33.6		25.5

		|				Nov		41.5		59.2		40.2		52.3		48.7		13.9		32.0		41.8		34.6		28.3

		|				Dec		43.5		61.1		41.3		53.8		50.4		19.9		35.7		45.1		38.1		32.5

		|		1992		Jan		45.7		65.6		43.4		57.5		53.6		21.1		35.5		46.0		38.1		33.2

		|				Feb		47.8		69.1		46.8		60.9		56.6		29.8		41.2		48.1		43.0		39.3

		|				Mar		58.9		72.7		47.5		63.4		61.8		50.4		47.2		49.3		47.6		48.4

		|				Apr		72.5		76.6		48.9		66.4		68.3		68.9		53.3		54.2		53.5		58.5

		|				May		78.6		77.5		52.5		68.3		71.6		89.8		50.8		63.4		54.1		65.3

		|				Jun		81.1		76.6		54.3		68.4		72.5		104.2		47.3		57.7		50.0		66.3

		|				Jul		80.1		79.3		55.9		70.7		73.8		106.0		47.3		56.9		49.7		66.2

		|				Aug		77.4		79.4		56.2		70.9		73.0		104.4		43.7		45.9		44.2		61.0

		|				Sep		76.5		78.4		58.8		71.2		73.0		105.5		38.4		48.0		41.1		58.5

		|				Oct		78.6		78.9		59.8		71.9		74.2		102.5		37.1		49.8		40.7		57.7

		|				Nov		78.5		78.2		60.2		71.6		74.0		89.2		32.1		49.7		37.1		52.0

		|				Dec		76.5		77.8		60.4		71.4		73.2		76.1		27.3		46.3		32.7		45.4

		|		1993		Jan		71.7		78.7		60.3		72.0		72.0		56.7		19.9		39.0		25.2		34.2

		|				Feb		65.1		80.0		61.8		73.4		70.7		36.1		15.8		32.0		20.4		24.9

		|				Mar		62.3		80.1		61.9		73.5		69.8		5.8		10.2		30.4		15.9		13.0

		|				Apr		64.9		79.6		62.2		73.3		70.5		-10.5		3.9		27.2		10.3		3.2

		|				May		65.5		80.1		62.3		73.6		71.0		-16.7		3.3		18.9		7.8		-0.9

		|				Jun		62.7		80.3		64.9		74.7		70.8		-22.6		4.9		19.4		9.2		-2.4

		|				Jul		60.9		84.8		66.6		78.2		72.5		-24.0		7.0		19.0		10.5		-1.7

		|				Aug		57.3		85.2		66.7		78.5		71.6		-25.9		7.4		18.6		10.7		-2.0

		|				Sep		61.9		86.0		67.7		79.3		73.6		-19.1		9.7		15.2		11.4		0.7

		|				Oct		64.8		85.6		67.8		79.1		74.4		-17.6		8.5		13.3		10.0		0.3

		|				Nov		66.9		85.4		67.8		79.0		75.1		-14.7		9.3		12.6		10.3		1.5

		|				Dec		71.4		84.4		68.4		78.6		76.3		-6.6		8.5		13.3		10.0		4.1

		|		1994		Jan		71.3		86.6		70.1		80.6		77.5		-0.5		10.0		16.3		11.9		7.7

		|				Feb		72.8		86.1		70.2		80.3		77.8		11.8		7.7		13.5		9.5		10.0

		|				Mar		75.1		85.7		70.0		80.0		78.3		20.6		7.0		13.0		8.8		12.2

		|				Apr		80.4		86.8		71.5		81.2		80.9		23.9		9.0		15.0		10.8		14.7

		|				May		85.2		85.4		74.2		81.3		82.5		30.1		6.7		19.0		10.4		16.2

		|				Jun		72.0		82.8		70.0		78.0		76.2		14.8		3.1		7.9		4.4		7.7

		|				Jul		77.3		84.8		74.8		81.1		79.8		26.9		-0.1		12.4		3.7		10.0

		|				Aug		71.3		85.0		74.7		81.2		78.0		24.4		-0.2		12.0		3.5		9.0

		|				Sep		69.1		85.1		75.7		81.7		77.5		11.6		-1.0		11.8		2.9		5.4

		|				Oct		70.3		86.9		76.1		82.9		78.8		8.6		1.5		12.3		4.8		5.8

		|				Nov		72.7		87.8		78.1		84.3		80.4		8.6		2.8		15.1		6.6		7.1

		|				Dec		76.3		87.4		78.3		84.1		81.5		6.8		3.6		14.5		7.0		6.9

		|		1995		Jan		72.8		89.1		79.8		85.7		81.4		2.1		2.9		13.7		6.4		5.1

		|				Feb		73.7		90.7		83.4		88.2		83.4		1.3		5.4		18.8		9.8		7.1

		|				Mar		73.5		91.5		83.5		88.7		83.7		-2.2		6.7		19.4		10.9		6.9

		|				Apr		75.7		91.6		83.8		88.9		84.5		-5.9		5.5		17.2		9.4		4.5

		|				May		76.9		91.4		83.8		88.8		84.9		-9.7		7.0		13.0		9.2		2.9

		|				Jun		75.2		92.2		85.3		89.8		85.0		4.4		11.4		22.0		15.1		11.5

		|				Jul		67.9		92.1		87.1		90.3		83.0		-12.1		8.6		16.4		11.3		4.0

		|				Aug		66.6		93.6		87.9		91.5		83.4		-6.6		10.1		17.7		12.7		7.0

		|				Sep		68.5		94.0		90.7		92.9		85.0		-0.9		10.5		19.8		13.8		9.6

		|				Oct		71.4		94.5		92.4		93.8		86.5		1.6		8.7		21.5		13.1		9.8

		|				Nov		78.2		94.4		92.7		93.8		88.7		7.6		7.5		18.7		11.4		10.3

		|				Dec		78.2		95.8		92.8		94.8		89.4		2.5		9.6		18.6		12.7		9.7

		|		1996		Jan		74.7		96.5		92.9		95.2		88.6		2.6		8.3		16.4		11.1		8.7

		|				Feb		72.9		97.4		97.5		97.5		89.5		-1.1		7.3		16.9		10.6		7.3

		|				Mar		71.5		97.3		97.1		97.3		88.9		-2.7		6.3		16.3		9.7		6.2

		|				Apr		75.7		95.6		98.0		96.6		89.9		0.1		4.4		16.9		8.7		6.4

		|				May		76.7		95.9		97.4		96.6		90.1		-0.3		4.9		16.3		8.7		6.1

		|				Jun		74.2		96.9		96.7		97.0		89.6		-1.3		5.1		13.3		7.9		5.4

		|				Jul		73.2		97.2		97.2		97.3		89.5		7.9		5.6		11.7		7.8		7.9

		|				Aug		72.4		97.6		98.0		97.9		89.6		8.6		4.3		11.5		6.9		7.4

		|				Sep		79.8		98.7		99.6		99.2		92.9		16.5		5.0		9.8		6.8		9.3

		|				Oct		82.8		100.0		100.0		100.2		94.6		15.9		5.9		8.2		6.8		9.4

		|				Nov		82.5		99.0		100.4		99.7		94.2		5.5		4.8		8.4		6.2		6.1

		|				Dec		82.0		98.4		100.7		99.4		93.8		4.9		2.7		8.5		4.9		4.9

		|		1997		Jan		80.3		98.9		101.1		99.8		93.5		7.6		2.5		8.8		4.8		5.6

		|				Feb		79.9		99.1		96.7		98.3		92.3		9.7		1.8		-0.8		0.8		3.2

		|				Mar		87.2		99.7		96.6		98.6		94.8		22.0		2.5		-0.5		1.3		6.7

		|				Apr		98.7		100.6		96.6		99.2		98.9		30.4		5.2		-1.4		2.7		10.0

		|				May		105.4		99.4		96.6		98.4		100.7		37.4		3.6		-0.8		1.9		11.8

		|				Jun		98.0		100.3		98.0		99.5		98.9		32.0		3.5		1.4		2.6		10.4

						Jul		96.5		100.0		99.2		99.8		99.0		31.8		2.9		2.1		2.5		10.6

						Aug		93.4		98.8		99.0		98.9		97.6		29.1		1.3		1.0		1.0		8.9

						Sep		97.3		98.4		99.4		98.7		98.3		21.9		-0.4		-0.2		-0.5		5.9

						Oct		104.5		99.3		96.8		98.5		99.9		26.2		-0.7		-3.1		-1.8		5.6

						Nov		112.9		98.6		97.6		98.3		101.8		36.9		-0.4		-2.8		-1.4		8.1

						Dec		113.2		100.5		97.9		99.6		102.8		38.0		2.1		-2.8		0.2		9.6

				1998		Jan		110.0		101.9		98.9		100.9		103.1		36.9		3.1		-2.1		1.1		10.2

						Feb		101.4		101.9		100.2		101.4		101.4		26.9		2.8		3.6		3.1		9.8

						Mar		95.9		100.6		100.7		100.7		99.5		10.0		1.0		4.2		2.1		5.0

						Apr		94.8		100.4		101.6		100.8		99.3		-4.0		-0.2		5.1		1.6		0.4

						May		92.8		99.7		104.1		101.2		99.2		-11.9		0.4		7.7		2.8		-1.6

						Jun		87.4		99.9		104.5		101.4		98.0		-10.9		-0.4		6.6		1.9		-0.9

						Jul		82.9		99.2		102.8		100.4		96.2		-14.1		-0.8		3.6		0.6		-2.9

						Aug		82.3		99.1		102.3		100.2		95.9		-11.9		0.3		3.4		1.3		-1.8

						Sep		86.1		98.9		103.0		100.3		96.8		-11.5		0.5		3.7		1.6		-1.5

						Oct		90.2		99.0		104.5		100.8		98.3		-13.7		-0.3		8.0		2.4		-1.6

						Nov		89.9		99.1		104.7		101.0		98.3		-20.3		0.6		7.2		2.8		-3.4

						Dec		95.5		100.6		105.1		102.1		100.4		-15.6		0.1		7.3		2.5		-2.3

				1999		Jan		95.0		101.5		104.8		102.6		100.7		-13.6		-0.4		5.9		1.7		-2.3

						Feb		93.9		104.1		106.8		105.0		102.3		-7.3		2.1		6.6		3.6		1.0

						Mar		96.9		103.6		106.0		104.3		102.5		1.0		2.9		5.3		3.6		3.0

						Apr		100.5		105.3		106.1		105.5		104.3		6.1		4.9		4.4		4.7		5.0

						May		98.4		105.0		106.0		105.3		103.6		6.0		5.2		1.9		4.0		4.5

						Jun		94.9		104.9		108.1		105.9		103.2		8.6		5.1		3.5		4.5		5.3

						Jul		93.4		105.2		108.3		106.2		103.1		12.7		6.1		5.4		5.7		7.2

						Aug		96.6		105.7		108.7		106.7		104.2		17.4		6.7		6.2		6.4		8.7

						Sep		103.2		106.6		110.5		107.5		106.4		19.9		7.8		7.2		7.2		9.9

						Oct		107.7		106.7		110.5		107.9		107.7		19.4		7.8		5.7		7.0		9.6

						Nov		108.4		107.0		109.6		107.8		107.8		20.5		8.0		4.7		6.7		9.7

						Dec		111.4		107.8		109.8		108.4		108.9		16.6		7.1		4.4		6.2		8.4

				2000		Jan		103.4		106.8		110.9		107.8		106.7		8.9		5.2		5.0		5.1		5.9

						Feb		92.1		107.3		111.1		108.5		104.5		-1.9		3.1		4.0		3.4		2.1

						Mar		97.5		107.1		111.2		108.5		105.7		0.7		3.4		4.9		4.0		3.1

						Apr		101.7		107.2		111.5		108.5		106.8		1.2		1.8		5.0		2.8		2.4

						May		97.8		106.9		111.7		108.5		105.9		-0.7		1.9		5.3		3.0		2.2

						Jun		93.1		107.2		112.7		109.0		105.2		-1.8		2.2		4.3		2.9		1.9

						Jul		92.4		107.9		113.4		109.8		105.7		-1.1		2.6		4.8		3.4		2.5

						Aug		99.3		107.9		113.3		109.7		107.2		2.8		2.1		4.3		2.9		2.9

						Sep		105.2		109.3		113.6		110.8		109.4		1.9		2.5		3.8		3.0		2.9

						Oct		110.1		111.2		116.2		112.9		112.2		2.2		4.4		5.3		4.6		4.2

						Nov		115.4		113.2		115.9		114.1		114.4		6.5		5.8		5.9		5.9		6.1

						Dec		113.9		111.9		116.5		113.5		113.5		2.2		3.9		6.2		4.7		4.2

				2001		Jan		106.4		111.5		116.3		113.2		111.6		2.8		4.5		5.9		5.0		4.6

						Feb		100.3		112.7		117.7		114.4		111.0		8.9		5.0		5.9		5.4		6.2

						Mar		100.0		111.9		117.8		113.9		110.5		2.5		4.5		5.9		5.0		4.5

						Apr		103.3		113.0		118.3		114.8		112.0		1.6		5.5		6.2		5.7		4.9

						May		99.5		113.3		118.1		114.9		111.3		1.8		6.0		5.7		5.9		5.1

						Jun		91.3		116.1		120.4		117.6		111.3		-2.0		8.3		6.8		7.9		5.9

						Jul		89.0		116.1		120.4		117.6		110.7		-3.7		7.6		6.2		7.1		4.8

						Aug		85.9		114.9		120.4		116.8		109.4		-13.5		6.4		6.3		6.4		2.0

						Sep		82.5		114.9		120.7		116.8		108.6		-21.5		5.1		6.3		5.5		-0.8

						Oct		83.2		114.2		122.2		116.9		108.7		-24.5		2.6		5.2		3.6		-3.1

						Nov		84.3		112.8		121.1		116.0		108.2		-27.0		-0.4		5.3		1.6		-5.4

						Dec		81.4		113.3		124.7		117.2		108.5		-28.5		1.2		7.1		3.3		-4.4

				2002		Jan		78.2		113.9		123.4		117.1		107.7		-26.5		2.1		6.1		3.5		-3.5

						Feb		77.4		114.1		123.9		117.5		107.8		-22.8		1.3		5.3		2.7		-2.9

						Mar		76.4		114.7		124.4		118.0		107.9		-23.6		2.5		5.6		3.6		-2.3

						Apr		79.6		114.2		124.8		117.8		108.6		-22.9		1.1		5.5		2.6		-3.1

						May		79.7		114.4		124.2		117.7		108.6		-19.9		0.9		5.2		2.4		-2.4

						Jun		79.4		114.1		124.8		117.7		108.5		-13.0		-1.8		3.7		0.1		-2.5

						Jul		76.8		113.9		125.3		117.8		107.9		-13.7		-1.9		4.1		0.2		-2.5

						Aug		81.2		113.6		125.2		117.5		108.8		-5.4		-1.1		4.0		0.6		-0.5

						Sep		85.8		114.1		125.2		117.7		110.1		3.9		-0.9		3.7		0.8		1.3

						Oct		95.8		114.7		126.1		118.5		113.0		15.2		0.5		3.1		1.4		3.9

						Nov		100.9		114.6		126.5		118.6		114.3		19.8		1.6		3.5		2.3		5.6

						Dec		102.1		114.7		126.5		118.7		114.7		25.4		1.3		1.5		1.3		5.7

				2003		Jan		99.6		115.7		128.0		119.9		115.0		27.4		1.6		3.8		2.4		6.8

						Feb		98.8		117.7		128.7		121.3		116.0		27.6		3.1		3.8		3.3		7.6

						Mar		101.9		117.9		130.0		121.9		117.1		33.4		2.8		4.5		3.3		8.5

						Apr		113.1		119.0		130.4		122.8		120.5		42.1		4.2		4.5		4.3		10.9

						May		113.7		118.3		130.0		122.2		120.2		42.7		3.4		4.7		3.8		10.7

						Jun		104.8		120.7		130.7		124.1		119.6		31.9		5.8		4.8		5.4		10.2

						Jul		102.5		122.4		130.9		125.3		119.9		33.5		7.4		4.4		6.3		11.1

						Aug		103.2		122.2		131.0		125.2		120.0		27.1		7.6		4.7		6.5		10.3

						Sep		106.4		121.8		131.2		125.0		120.5		24.1		6.9		4.8		6.1		9.5

						Oct		108.9		121.9		131.4		125.1		121.2		13.7		6.3		4.3		5.6		7.3

						Nov		109.7		121.4		131.6		124.8		121.2		8.7		5.9		4.1		5.2		6.0

						Dec		111.0		121.3		132.0		124.9		121.4		8.7		5.8		4.3		5.2		5.9

				2004		Jan		100.5		122.0		132.6		125.5		119.6		0.9		5.4		3.5		4.7		4.0

						Feb		95.8		122.9		134.4		126.8		119.3		-3.1		4.4		4.5		4.5		2.9

						Mar		94.8		123.0		134.4		126.8		119.2		-7.0		4.3		3.4		4.0		1.8

						Apr		99.2		124.1		134.9		127.8		121.1		-12.3		4.3		3.5		4.1		0.5

						May		102.1		124.6		135.6		128.3		122.1		-10.2		5.4		4.3		4.9		1.6

						Jun		97.1		124.3		135.3		128.0		120.6		-7.3		2.9		3.4		3.1		0.9

						Jul		99.9		125.7		135.7		129.1		122.2		-2.5		2.8		3.6		3.0		1.8

						Aug		111.9		126.7		136.3		130.0		125.6		8.4		3.7		4.0		3.8		4.7

						Sep		115.8		126.5		136.3		129.8		126.5		8.8		3.9		3.8		3.9		5.0

						Oct		121.6		127.0		135.9		130.1		128.1		11.7		4.2		3.4		3.9		5.7

						Nov		129.4		127.1		136.1		130.2		130.0		18.0		4.7		3.4		4.3		7.3

						Dec		131.4		127.7		137.6		131.1		131.2		18.4		5.3		4.2		4.9		8.0

				2005		Jan		123.7		128.5		136.7		131.2		129.6		23.0		5.3		3.1		4.5		8.4
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								Source: Uganda Bureau of Statistics
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				Composite CPI For Uganda, Breakdown by  Major Groups

				(Base: 1997/98 = 100)
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																																2001		Jan01		2.8		5.0		4.6		17.1		23.99		28.33		25.6		Jan-01		2.8		5.0		4.6		14.3		12.1		12.5		19.0		19.4		23.3		23.7		20.6		21.0

				MONTHLY																														Feb01		8.9		5.4		6.2		20.3		25.18		26.40		21.5		Feb-01		8.9		5.4		6.2		11.4		14.9		14.1		19.8		19.0		21.0		20.2		16.1		15.3

		|		1989		Sep		29.6		34.4		17.2		28.1		28.5																		Mar01		2.5		5.0		4.5		17.4		25.46		24.76		22.5		Mar-01		2.5		5.0		4.5		14.9		12.4		12.9		20.5		21.0		19.8		20.3		17.5		18.0

		|				Oct		32.7		34.9		18.7		28.9		30.0																		Apr01		1.6		5.7		4.9		10.0		13.04		14.40		15.0		Apr-01		1.6		5.7		4.9		8.4		4.3		5.1		7.3		8.1		8.7		9.5		9.3		10.1

		|				Nov		33.3		35.9		18.9		29.7		30.8																		May01		1.8		5.9		5.1		6.1		8.09		10.77		11.7		May-01		1.8		5.9		5.1		4.3		0.2		1.0		2.2		3.0		4.9		5.7		5.8		6.6

		|				Dec		33.3		37.1		19.4		30.6		31.4																		Jun01		-2.0		7.9		5.9		6.0		9.18		10.29		10.5		Jun-01		-2.0		7.9		5.9		8.0		-1.9		0.1		1.3		3.3		2.4		4.4		2.6		4.6

		|		1990		Jan		34.2		40.3		23.7		34.2		34.1																		Jul01		-3.7		7.1		4.8		7.9		11.72		13.75		14.7		Jul-01		-3.7		7.1		4.8		11.6		0.8		3.1		4.6		6.9		6.6		8.9		7.6		9.9

		|				Feb		32.8		41.1		23.7		34.7		34.0																		Aug01		-13.5		6.4		2.0		13.6		15.99		19.77		20.1		Aug-01		-13.5		6.4		2.0		27.1		7.2		11.6		9.6		14.0		13.4		17.8		13.7		18.1

		|				Mar		31.9		41.3		24.5		35.2		34.0																		Sep01		-21.5		5.5		-0.8		12.1		14.09		15.69		15.6		Sep-01		-21.5		5.5		-0.8		33.6		6.6		12.9		8.6		14.9		10.2		16.5		10.1		16.4

		|				Apr		32.7		40.6		24.5		34.7		34.0																		Oct01		-24.5		3.6		-3.1		9.0		10.68		12.13		13.1		Oct-01		-24.5		3.6		-3.1		33.5		5.4		12.1		7.1		13.8		8.5		15.2		9.5		16.2

		|				May		30.7		40.1		25.6		34.8		33.4																		Nov01		-27.0		1.6		-5.4		6.9		8.58		10.11		11.3		Nov-01		-27.0		1.6		-5.4		33.9		5.3		12.3		7.0		14.0		8.5		15.5		9.7		16.7

		|				Jun		28.9		40.3		26.0		35.1		33.0																		Dec01		-28.5		3.3		-4.4		5.7		7.28		9.42		10.5		Dec-01		-28.5		3.3		-4.4		34.2		2.4		10.1		4.0		11.7		6.1		13.8		7.2		14.9

		|				Jul		27.1		41.2		26.4		35.8		32.9																2002		Jan02		-26.5		3.5		-3.5		4.9		6.39		8.76		9.6		Jan-02		-26.5		3.5		-3.5		31.4		1.4		8.4		2.9		9.9		5.3		12.3		6.1		13.1

		|				Aug		29.5		41.5		27.3		36.3		34.0																		Feb02		-22.8		2.7		-2.9		3.4		5.10		6.54		6.9		Feb-02		-22.8		2.7		-2.9		26.2		0.7		6.3		2.4		8.0		3.8		9.4		4.2		9.8

		|				Sep		32.1		42.9		28.0		37.5		35.6		8.5		24.8		62.2		33.3		25.0								Mar02		-23.6		3.6		-2.3		3.0		4.29		5.57		5.6		Mar-02		-23.6		3.6		-2.3		26.6		-0.6		5.3		0.7		6.6		2.0		7.9		2.0		7.9

		|				Oct		36.1		44.0		28.3		38.3		37.5		10.5		26.3		51.4		32.4		24.8								Apr02		-22.9		2.6		-3.1		4.7		6.11		7.93		8.2		Apr-02		-22.9		2.6		-3.1		27.6		2.1		7.8		3.5		9.2		5.3		11.0		5.6		11.3

		|				Nov		36.4		44.8		28.4		38.8		37.9		9.4		24.8		49.8		30.9		23.3								May02		-19.9		2.4		-2.4		4.0		5.36		7.21		7.5		May-02		-19.9		2.4		-2.4		23.9		1.6		6.4		3.0		7.8		4.8		9.6		5.1		9.9
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		|				Mar		39.1		49.4		31.8		42.9		41.6		22.8		19.5		30.0		22.2		22.4								Sep02		3.9		0.8		1.3		6.4		10.35		13.02		13.4		Sep-02		3.9		0.8		1.3		2.5		5.6		5.1		9.6		9.1		12.2		11.7		12.6		12.1

		|				Apr		42.9		50.0		31.7		43.3		43.1		31.2		23.2		29.3		24.7		26.8								Oct02		15.2		1.4		4.0		7.0		11.72		13.69		14.0		Oct-02		15.2		1.4		4.0		-8.2		5.6		3.0		10.3		7.7		12.3		9.7		12.6		10.0

		|				May		41.4		51.4		32.1		44.3		43.3		35.1		28.0		25.5		27.2		29.7								Nov02		19.8		2.3		5.6		8.8		14.10		15.14		15.4		Nov-02		19.8		2.3		5.6		-11.0		6.5		3.2		11.8		8.5		12.8		9.5		13.1		9.8

		|				Jun		39.7		52.0		34.5		45.6		43.6		37.5		29.0		32.8		30.1		32.3								Dec02		25.4		1.4		5.8		10.7		15.40		15.82		16.1		Dec-02		25.4		1.4		5.8		-14.7		9.3		4.9		14.0		9.6		14.4		10.0		14.7		10.3

		|				Jul		38.9		53.8		35.6		47.2		44.4		43.4		30.8		35.1		32.0		35.1						2003		Jan03		27.4		2.4		6.8		13.6		17.94		18.88		19.7		Jan-03		27.4		2.4		6.8		-13.8		11.2		6.8		15.5		11.1		16.5		12.1		17.3		12.9

		|				Aug		37.8		55.2		38.5		49.1		45.4		28.2		33.1		41.3		35.4		33.4								Feb03		27.6		3.3		7.6		15.2		15.77		16.44		16.3		Feb-03		27.6		3.3		7.6		-12.4		11.9		7.6		12.5		8.2		13.1		8.8		13.0		8.7

		|				Sep		37.2		56.7		39.7		50.5		46.1		16.1		32.1		42.1		34.8		29.4								Mar03		33.4		3.3		8.5		13.5		14.76		15.27		15.7		Mar-03		33.4		3.3		8.5		-19.9		10.2		5.0		11.5		6.3		12.0		6.8		12.4		7.2

		|				Oct		38.8		57.6		39.9		51.1		47.0		7.6		30.7		41.2		33.6		25.5								Apr03		42.1		4.3		10.9		14.4		15.69		16.08		16.1		Apr-03		42.1		4.3		10.9		-27.7		10.1		3.5		11.4		4.8		11.8		5.2		11.8		5.2

		|				Nov		41.5		59.2		40.2		52.3		48.7		13.9		32.0		41.8		34.6		28.3								May03		42.7		3.9		10.7		17.0		18.80		18.94		19.5		May-03		42.7		3.9		10.7		-25.7		13.1		6.3		14.9		8.1		15.0		8.2		15.6		8.8

		|				Dec		43.5		61.1		41.3		53.8		50.4		19.9		35.7		45.1		38.1		32.5								Jun03		31.9		5.4		10.2		18.5		20.30		20.46		20.5		Jun-03		31.9		5.4		10.2		-13.4		13.1		8.3		14.9		10.1		15.1		10.3		15.1		10.3

		|		1992		Jan		45.7		65.6		43.4		57.5		53.6		21.1		35.5		46.0		38.1		33.2								Jul03		33.5		6.3		11.1		20.4		22.12		22.74		21.7		Jul-03		33.5		6.3		11.1		-13.1		14.1		9.3		15.8		11.0		16.4		11.6		15.4		10.6

		|				Feb		47.8		69.1		46.8		60.9		56.6		29.8		41.2		48.1		43.0		39.3								Aug03		27.7		6.5		10.5		16.5		19.48		20.29		19.6		Aug-03		27.7		6.5		10.5		-11.2		10.0		6.0		13.0		9.0		13.8		9.8		13.1		9.1

		|				Mar		58.9		72.7		47.5		63.4		61.8		50.4		47.2		49.3		47.6		48.4								Sep03		24.1		6.1		9.5		14.8		17.50		18.04		17.7		Sep-03		24.1		6.1		9.5		-9.3		8.7		5.3		11.4		8.0		11.9		8.5		11.6		8.2

		|				Apr		72.5		76.6		48.9		66.4		68.3		68.9		53.3		54.2		53.5		58.5								Oct03		13.7		5.6		7.3		17.6		19.12		18.90		18.8		Oct-03		13.7		5.6		7.3		3.9		12.0		10.3		13.5		11.8		13.3		11.6		13.2		11.5

		|				May		78.6		77.5		52.5		68.3		71.6		89.8		50.8		63.4		54.1		65.3								Nov03		8.7		5.2		6		19.4		21.51		23.14		21.8		Nov-03		8.7		5.2		6		10.7		14.2		13.4		16.3		15.5		17.9		17.1		16.6		15.8

		|				Jun		81.1		76.6		54.3		68.4		72.5		104.2		47.3		57.7		50.0		66.3								Dec03		8.7		5.2		5.9		21.4		23.65		23.28		22.3		Dec-03		8.7		5.2		5.9		12.7		16.2		15.5		18.5		17.8		18.1		17.4		17.1		16.4

		|				Jul		80.1		79.3		55.9		70.7		73.8		106.0		47.3		56.9		49.7		66.2						2004		Jan04		0.9		4.7		4		20.0		22.12		21.64		21.4		Jan-04		0.9		4.7		4		19.1		15.3		16.0		17.4		18.1		16.9		17.6		16.7		17.4

		|				Aug		77.4		79.4		56.2		70.9		73.0		104.4		43.7		45.9		44.2		61.0								Feb-04		-3.1		4.5		2.9		14.4		16.53		16.86		17.0		Feb-04		-3.1		4.5		2.9		17.5		9.9		11.5		12.0		13.6		12.4		14.0		12.5		14.1

		|				Sep		76.5		78.4		58.8		71.2		73.0		105.5		38.4		48.0		41.1		58.5								Mar-04		-7.0		4		1.8		7.8		8.25		9.14		9.7		Mar-04		-7.0		4		1.8		14.8		3.8		6.0		4.2		6.4		5.1		7.3		5.7		7.9

		|				Oct		78.6		78.9		59.8		71.9		74.2		102.5		37.1		49.8		40.7		57.7								Apr-04		-12.3		4.1		0.5		5.3		6.60		8.66		9.2		Apr-04		-12.3		4.1		0.5		17.6		1.2		4.8		2.5		6.1		4.6		8.2		5.1		8.7

		|				Nov		78.5		78.2		60.2		71.6		74.0		89.2		32.1		49.7		37.1		52.0								May-04		-10.2		4.9		1.6		6.0		7.59		9.70		11.4		May-04		-10.2		4.9		1.6		16.2		1.1		4.4		2.7		6.0		4.8		8.1		6.5		9.8

		|				Dec		76.5		77.8		60.4		71.4		73.2		76.1		27.3		46.3		32.7		45.4								Jun-04		-7.3		3.1		0.9		6.4		7.93		10.51		10.8		Jun-04		-7.3		3.1		0.9		13.7		3.3		5.5		4.8		7.0		7.4		9.6		7.7		9.9

		|		1993		Jan		71.7		78.7		60.3		72.0		72.0		56.7		19.9		39.0		25.2		34.2								Jul-04		-2.5		3		1.8		6.9		8.31		12.09		12.6		Jul-04		-2.5		3		1.8		9.4		3.9		5.1		5.3		6.5		9.1		10.3		9.6		10.8

		|				Feb		65.1		80.0		61.8		73.4		70.7		36.1		15.8		32.0		20.4		24.9								Aug-04		8.4		3.8		4.7		7.4		8.37		13.46		13.7		Aug-04		8.4		3.8		4.7		-1.0		3.6		2.7		4.6		3.7		9.7		8.8		9.9		9.0

		|				Mar		62.3		80.1		61.9		73.5		69.8		5.8		10.2		30.4		15.9		13.0								Sep-04		8.8		3.9		5		7.7		9.02		13.38		13.5		Sep-04		8.8		3.9		5		-1.1		3.8		2.7		5.1		4.0		9.5		8.4		9.6		8.5

		|				Apr		64.9		79.6		62.2		73.3		70.5		-10.5		3.9		27.2		10.3		3.2								Oct-04		11.7		3.9		5.7		7.7		10.25		13.05		12.7		Oct-04		11.7		3.9		5.7		-4.0		3.8		2.0		6.3		4.5		9.1		7.3		8.8		7.0

		|				May		65.5		80.1		62.3		73.6		71.0		-16.7		3.3		18.9		7.8		-0.9								Nov-04		18.0		4.3		7.3		8.9		12.04		13.10		13.2		Nov-04		18.0		4.3		7.3		-9.1		4.6		1.6		7.7		4.7		8.8		5.8		8.9		5.9

		|				Jun		62.7		80.3		64.9		74.7		70.8		-22.6		4.9		19.4		9.2		-2.4								Dec-04		18.4		4.9		8		9.6		12.79		14.23		13.8		Dec-04		18.4		4.9		8		-8.8		4.7		1.6		7.9		4.8		9.3		6.2		8.9		5.8

		|				Jul		60.9		84.8		66.6		78.2		72.5		-24.0		7.0		19.0		10.5		-1.7

		|				Aug		57.3		85.2		66.7		78.5		71.6		-25.9		7.4		18.6		10.7		-2.0

		|				Sep		61.9		86.0		67.7		79.3		73.6		-19.1		9.7		15.2		11.4		0.7

		|				Oct		64.8		85.6		67.8		79.1		74.4		-17.6		8.5		13.3		10.0		0.3

		|				Nov		66.9		85.4		67.8		79.0		75.1		-14.7		9.3		12.6		10.3		1.5

		|				Dec		71.4		84.4		68.4		78.6		76.3		-6.6		8.5		13.3		10.0		4.1

		|		1994		Jan		71.3		86.6		70.1		80.6		77.5		-0.5		10.0		16.3		11.9		7.7

		|				Feb		72.8		86.1		70.2		80.3		77.8		11.8		7.7		13.5		9.5		10.0

		|				Mar		75.1		85.7		70.0		80.0		78.3		20.6		7.0		13.0		8.8		12.2

		|				Apr		80.4		86.8		71.5		81.2		80.9		23.9		9.0		15.0		10.8		14.7

		|				May		85.2		85.4		74.2		81.3		82.5		30.1		6.7		19.0		10.4		16.2

		|				Jun		72.0		82.8		70.0		78.0		76.2		14.8		3.1		7.9		4.4		7.7

		|				Jul		77.3		84.8		74.8		81.1		79.8		26.9		-0.1		12.4		3.7		10.0

		|				Aug		71.3		85.0		74.7		81.2		78.0		24.4		-0.2		12.0		3.5		9.0

		|				Sep		69.1		85.1		75.7		81.7		77.5		11.6		-1.0		11.8		2.9		5.4

		|				Oct		70.3		86.9		76.1		82.9		78.8		8.6		1.5		12.3		4.8		5.8

		|				Nov		72.7		87.8		78.1		84.3		80.4		8.6		2.8		15.1		6.6		7.1

		|				Dec		76.3		87.4		78.3		84.1		81.5		6.8		3.6		14.5		7.0		6.9

		|		1995		Jan		72.8		89.1		79.8		85.7		81.4		2.1		2.9		13.7		6.4		5.1

		|				Feb		73.7		90.7		83.4		88.2		83.4		1.3		5.4		18.8		9.8		7.1

		|				Mar		73.5		91.5		83.5		88.7		83.7		-2.2		6.7		19.4		10.9		6.9

		|				Apr		75.7		91.6		83.8		88.9		84.5		-5.9		5.5		17.2		9.4		4.5

		|				May		76.9		91.4		83.8		88.8		84.9		-9.7		7.0		13.0		9.2		2.9

		|				Jun		75.2		92.2		85.3		89.8		85.0		4.4		11.4		22.0		15.1		11.5

		|				Jul		67.9		92.1		87.1		90.3		83.0		-12.1		8.6		16.4		11.3		4.0

		|				Aug		66.6		93.6		87.9		91.5		83.4		-6.6		10.1		17.7		12.7		7.0

		|				Sep		68.5		94.0		90.7		92.9		85.0		-0.9		10.5		19.8		13.8		9.6

		|				Oct		71.4		94.5		92.4		93.8		86.5		1.6		8.7		21.5		13.1		9.8

		|				Nov		78.2		94.4		92.7		93.8		88.7		7.6		7.5		18.7		11.4		10.3

		|				Dec		78.2		95.8		92.8		94.8		89.4		2.5		9.6		18.6		12.7		9.7

		|		1996		Jan		74.7		96.5		92.9		95.2		88.6		2.6		8.3		16.4		11.1		8.7

		|				Feb		72.9		97.4		97.5		97.5		89.5		-1.1		7.3		16.9		10.6		7.3

		|				Mar		71.5		97.3		97.1		97.3		88.9		-2.7		6.3		16.3		9.7		6.2

		|				Apr		75.7		95.6		98.0		96.6		89.9		0.1		4.4		16.9		8.7		6.4

		|				May		76.7		95.9		97.4		96.6		90.1		-0.3		4.9		16.3		8.7		6.1

		|				Jun		74.2		96.9		96.7		97.0		89.6		-1.3		5.1		13.3		7.9		5.4

		|				Jul		73.2		97.2		97.2		97.3		89.5		7.9		5.6		11.7		7.8		7.9

		|				Aug		72.4		97.6		98.0		97.9		89.6		8.6		4.3		11.5		6.9		7.4

		|				Sep		79.8		98.7		99.6		99.2		92.9		16.5		5.0		9.8		6.8		9.3

		|				Oct		82.8		100.0		100.0		100.2		94.6		15.9		5.9		8.2		6.8		9.4

		|				Nov		82.5		99.0		100.4		99.7		94.2		5.5		4.8		8.4		6.2		6.1

		|				Dec		82.0		98.4		100.7		99.4		93.8		4.9		2.7		8.5		4.9		4.9

		|		1997		Jan		80.3		98.9		101.1		99.8		93.5		7.6		2.5		8.8		4.8		5.6

		|				Feb		79.9		99.1		96.7		98.3		92.3		9.7		1.8		-0.8		0.8		3.2

		|				Mar		87.2		99.7		96.6		98.6		94.8		22.0		2.5		-0.5		1.3		6.7

		|				Apr		98.7		100.6		96.6		99.2		98.9		30.4		5.2		-1.4		2.7		10.0

		|				May		105.4		99.4		96.6		98.4		100.7		37.4		3.6		-0.8		1.9		11.8

		|				Jun		98.0		100.3		98.0		99.5		98.9		32.0		3.5		1.4		2.6		10.4

						Jul		96.5		100.0		99.2		99.8		99.0		31.8		2.9		2.1		2.5		10.6

						Aug		93.4		98.8		99.0		98.9		97.6		29.1		1.3		1.0		1.0		8.9

						Sep		97.3		98.4		99.4		98.7		98.3		21.9		-0.4		-0.2		-0.5		5.9

						Oct		104.5		99.3		96.8		98.5		99.9		26.2		-0.7		-3.1		-1.8		5.6

						Nov		112.9		98.6		97.6		98.3		101.8		36.9		-0.4		-2.8		-1.4		8.1

						Dec		113.2		100.5		97.9		99.6		102.8		38.0		2.1		-2.8		0.2		9.6

				1998		Jan		110.0		101.9		98.9		100.9		103.1		36.9		3.1		-2.1		1.1		10.2

						Feb		101.4		101.9		100.2		101.4		101.4		26.9		2.8		3.6		3.1		9.8

						Mar		95.9		100.6		100.7		100.7		99.5		10.0		1.0		4.2		2.1		5.0

						Apr		94.8		100.4		101.6		100.8		99.3		-4.0		-0.2		5.1		1.6		0.4

						May		92.8		99.7		104.1		101.2		99.2		-11.9		0.4		7.7		2.8		-1.6

						Jun		87.4		99.9		104.5		101.4		98.0		-10.9		-0.4		6.6		1.9		-0.9

						Jul		82.9		99.2		102.8		100.4		96.2		-14.1		-0.8		3.6		0.6		-2.9

						Aug		82.3		99.1		102.3		100.2		95.9		-11.9		0.3		3.4		1.3		-1.8

						Sep		86.1		98.9		103.0		100.3		96.8		-11.5		0.5		3.7		1.6		-1.5

						Oct		90.2		99.0		104.5		100.8		98.3		-13.7		-0.3		8.0		2.4		-1.6

						Nov		89.9		99.1		104.7		101.0		98.3		-20.3		0.6		7.2		2.8		-3.4

						Dec		95.5		100.6		105.1		102.1		100.4		-15.6		0.1		7.3		2.5		-2.3

				1999		Jan		95.0		101.5		104.8		102.6		100.7		-13.6		-0.4		5.9		1.7		-2.3

						Feb		93.9		104.1		106.8		105.0		102.3		-7.3		2.1		6.6		3.6		1.0

						Mar		96.9		103.6		106.0		104.3		102.5		1.0		2.9		5.3		3.6		3.0

						Apr		100.5		105.3		106.1		105.5		104.3		6.1		4.9		4.4		4.7		5.0

						May		98.4		105.0		106.0		105.3		103.6		6.0		5.2		1.9		4.0		4.5

						Jun		94.9		104.9		108.1		105.9		103.2		8.6		5.1		3.5		4.5		5.3

						Jul		93.4		105.2		108.3		106.2		103.1		12.7		6.1		5.4		5.7		7.2

						Aug		96.6		105.7		108.7		106.7		104.2		17.4		6.7		6.2		6.4		8.7

						Sep		103.2		106.6		110.5		107.5		106.4		19.9		7.8		7.2		7.2		9.9

						Oct		107.7		106.7		110.5		107.9		107.7		19.4		7.8		5.7		7.0		9.6

						Nov		108.4		107.0		109.6		107.8		107.8		20.5		8.0		4.7		6.7		9.7

						Dec		111.4		107.8		109.8		108.4		108.9		16.6		7.1		4.4		6.2		8.4

				2000		Jan		103.4		106.8		110.9		107.8		106.7		8.9		5.2		5.0		5.1		5.9

						Feb		92.1		107.3		111.1		108.5		104.5		-1.9		3.1		4.0		3.4		2.1

						Mar		97.5		107.1		111.2		108.5		105.7		0.7		3.4		4.9		4.0		3.1

						Apr		101.7		107.2		111.5		108.5		106.8		1.2		1.8		5.0		2.8		2.4

						May		97.8		106.9		111.7		108.5		105.9		-0.7		1.9		5.3		3.0		2.2

						Jun		93.1		107.2		112.7		109.0		105.2		-1.8		2.2		4.3		2.9		1.9

						Jul		92.4		107.9		113.4		109.8		105.7		-1.1		2.6		4.8		3.4		2.5

						Aug		99.3		107.9		113.3		109.7		107.2		2.8		2.1		4.3		2.9		2.9

						Sep		105.2		109.3		113.6		110.8		109.4		1.9		2.5		3.8		3.0		2.9

						Oct		110.1		111.2		116.2		112.9		112.2		2.2		4.4		5.3		4.6		4.2

						Nov		115.4		113.2		115.9		114.1		114.4		6.5		5.8		5.9		5.9		6.1

						Dec		113.9		111.9		116.5		113.5		113.5		2.2		3.9		6.2		4.7		4.2

				2001		Jan		106.4		111.5		116.3		113.2		111.6		2.8		4.5		5.9		5.0		4.6

						Feb		100.3		112.7		117.7		114.4		111.0		8.9		5.0		5.9		5.4		6.2

						Mar		100.0		111.9		117.8		113.9		110.5		2.5		4.5		5.9		5.0		4.5

						Apr		103.3		113.0		118.3		114.8		112.0		1.6		5.5		6.2		5.7		4.9

						May		99.5		113.3		118.1		114.9		111.3		1.8		6.0		5.7		5.9		5.1

						Jun		91.3		116.1		120.4		117.6		111.3		-2.0		8.3		6.8		7.9		5.9

						Jul		89.0		116.1		120.4		117.6		110.7		-3.7		7.6		6.2		7.1		4.8

						Aug		85.9		114.9		120.4		116.8		109.4		-13.5		6.4		6.3		6.4		2.0

						Sep		82.5		114.9		120.7		116.8		108.6		-21.5		5.1		6.3		5.5		-0.8

						Oct		83.2		114.2		122.2		116.9		108.7		-24.5		2.6		5.2		3.6		-3.1

						Nov		84.3		112.8		121.1		116.0		108.2		-27.0		-0.4		5.3		1.6		-5.4

						Dec		81.4		113.3		124.7		117.2		108.5		-28.5		1.2		7.1		3.3		-4.4

				2002		Jan		78.2		113.9		123.4		117.1		107.7		-26.5		2.1		6.1		3.5		-3.5

						Feb		77.4		114.1		123.9		117.5		107.8		-22.8		1.3		5.3		2.7		-2.9

						Mar		76.4		114.7		124.4		118.0		107.9		-23.6		2.5		5.6		3.6		-2.3

						Apr		79.6		114.2		124.8		117.8		108.6		-22.9		1.1		5.5		2.6		-3.1

						May		79.7		114.4		124.2		117.7		108.6		-19.9		0.9		5.2		2.4		-2.4

						Jun		79.4		114.1		124.8		117.7		108.5		-13.0		-1.8		3.7		0.1		-2.5

						Jul		76.8		113.9		125.3		117.8		107.9		-13.7		-1.9		4.1		0.2		-2.5

						Aug		81.2		113.6		125.2		117.5		108.8		-5.4		-1.1		4.0		0.6		-0.5

						Sep		85.8		114.1		125.2		117.7		110.1		3.9		-0.9		3.7		0.8		1.3

						Oct		95.8		114.7		126.1		118.5		113.0		15.2		0.5		3.2		1.4		4.0

						Nov		100.9		114.6		126.5		118.6		114.3		19.8		1.6		3.6		2.3		5.6

						Dec		102.1		114.9		126.5		118.8		114.8		25.4		1.4		1.5		1.4		5.8

								Source: Uganda Bureau of Statistics
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		36892		36892		36892		36892		36892		36892		36892

		36923		36923		36923		36923		36923		36923		36923

		36951		36951		36951		36951		36951		36951		36951

		36982		36982		36982		36982		36982		36982		36982

		37012		37012		37012		37012		37012		37012		37012

		37043		37043		37043		37043		37043		37043		37043

		37073		37073		37073		37073		37073		37073		37073

		37104		37104		37104		37104		37104		37104		37104

		37135		37135		37135		37135		37135		37135		37135

		37165		37165		37165		37165		37165		37165		37165

		37196		37196		37196		37196		37196		37196		37196

		37226		37226		37226		37226		37226		37226		37226

		37257		37257		37257		37257		37257		37257		37257

		37288		37288		37288		37288		37288		37288		37288

		37316		37316		37316		37316		37316		37316		37316

		37347		37347		37347		37347		37347		37347		37347

		37377		37377		37377		37377		37377		37377		37377

		37408		37408		37408		37408		37408		37408		37408

		37438		37438		37438		37438		37438		37438		37438

		37469		37469		37469		37469		37469		37469		37469

		37500		37500		37500		37500		37500		37500		37500

		37530		37530		37530		37530		37530		37530		37530

		37561		37561		37561		37561		37561		37561		37561

		37591		37591		37591		37591		37591		37591		37591

		37622		37622		37622		37622		37622		37622		37622

		37653		37653		37653		37653		37653		37653		37653

		37681		37681		37681		37681		37681		37681		37681

		37712		37712		37712		37712		37712		37712		37712

		37742		37742		37742		37742		37742		37742		37742

		37773		37773		37773		37773		37773		37773		37773

		37803		37803		37803		37803		37803		37803		37803

		37834		37834		37834		37834		37834		37834		37834

		37865		37865		37865		37865		37865		37865		37865

		37895		37895		37895		37895		37895		37895		37895

		37926		37926		37926		37926		37926		37926		37926

		37956		37956		37956		37956		37956		37956		37956

		37987		37987		37987		37987		37987		37987		37987

		38018		38018		38018		38018		38018		38018		38018

		38047		38047		38047		38047		38047		38047		38047

		38078		38078		38078		38078		38078		38078		38078

		38108		38108		38108		38108		38108		38108		38108

		38139		38139		38139		38139		38139		38139		38139

		38169		38169		38169		38169		38169		38169		38169

		38200		38200		38200		38200		38200		38200		38200

		38231		38231		38231		38231		38231		38231		38231

		38261		38261		38261		38261		38261		38261		38261

		38292		38292		38292		38292		38292		38292		38292

		38322		38322		38322		38322		38322		38322		38322
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REAL INTEREST RATES AND UNDERLYING INFLATION (%p.a.)

2.8

5

4.6

14.3208919136

12.1208919136

12.5208919136

18.9887880732

8.9

5.4

6.2

11.397952033

14.897952033

14.097952033

19.7792762022

2.5

5

4.5

14.913

12.413

12.913

20.458

1.6

5.7

4.9

8.36

4.26

5.06

7.34

1.8

5.9

5.1

4.263

0.163

0.963

2.19

-2

7.9

5.9

7.9749724804

-1.9250275196

0.0749724804

1.27892856

-3.7

7.1

4.8

11.5962786401

0.7962786401

3.0962786401

4.6192362048

-13.5

6.4

2

27.145

7.245

11.645

9.587

-21.5

5.5

-0.8

33.5501144761

6.5501144761

12.8501144761

8.5943857112

-24.5

3.6

-3.1

33.485

5.385

12.085

7.079

-27

1.6

-5.4

33.867

5.267

12.267

6.977

-28.5

3.3

-4.4

34.2143633868

2.4143633868

10.1143633868

3.984

-26.5

3.5

-3.5

31.398

1.398

8.398

2.889

-22.8

2.7

-2.9

26.201

0.701

6.301

2.404

-23.6

3.6

-2.3

26.5685181765

-0.6314818235

5.2685181765

0.693

-22.9

2.6

-3.1

27.5916409405

2.0916409405

7.7916409405

3.505

-19.9

2.4

-2.4

23.925

1.625

6.425

2.961

-13

0.1

-2.5

18.26

5.16

7.76

6.633

-13.7

0.2

-2.5

19.56

5.66

8.36

9.249

-5.4

0.6

-0.5

11.641

5.641

6.741

9.45

3.9

0.8

1.3

2.545

5.645

5.145

9.554

15.2

1.4

4

-8.2050291764

5.5949708236

2.9949708236

10.318678374

19.8

2.3

5.6

-10.994

6.506

3.206

11.803

25.4

1.4

5.8

-14.7426168429

9.2573831571

4.8573831571

13.9982704545

27.4

2.4

6.8

-13.844

11.156

6.756

15.537

27.6

3.3

7.6

-12.3825061359

11.9174938641

7.6174938641

12.4681075924

33.4

3.3

8.5

-19.8794059514

10.2205940486

5.0205940486

11.4550162896

42.1

4.3

10.9

-27.6671626387

10.1328373613

3.5328373613

11.3884107064

42.7

3.9

10.7

-25.7176767137

13.0823232863

6.2823232863

14.9030478547

31.9

5.4

10.2

-13.3882713675

13.1117286325

8.3117286325

14.9037503445

33.5

6.3

11.1

-13.1102242061

14.0897757939

9.2897757939

15.8233589338

27.7

6.5

10.5

-11.228

9.972

5.972

12.977

24.1

6.1

9.5

-9.2508371649

8.7491628351

5.3491628351

11.3959301641

13.7

5.6

7.3

3.8884515657

11.9884515657

10.2884515657

13.5238393585

8.7

5.2

6

10.727

14.227

13.427

16.3085

8.7

5.2

5.9

12.744

16.244

15.544

18.452

0.9

4.7

4

19.1345

15.3345

16.0345

17.4225

-3.1

4.5

2.9

17.491

9.891

11.491

12.025

-7

4

1.8

14.8343240533

3.8343240533

6.0343240533

4.2479290863

-12.3

4.1

0.5

17.6421541518

1.2421541518

4.8421541518

2.4979882146

-10.2

4.9

1.6

16.1629438985

1.0629438985

4.3629438985

2.687242341

-7.3

3.1

0.9

13.6856126436

3.2856126436

5.4856126436

4.8307763135

-2.5

3

1.8

9.4026136252

3.9026136252

5.1026136252

5.3077003938

8.4

3.8

4.7

-0.9735007935

3.6264992065

2.7264992065

4.5662682507

8.8

3.9

5

-1.1322717505

3.7677282495

2.6677282495

5.1216015067

11.7

3.9

5.7

-3.9706789163

3.8293210837

2.0293210837

6.3490641848

18

4.3

7.3

-9.1022813522

4.5977186478

1.5977186478

7.7366363435

18.4

4.9

8

-8.7589353475

4.7410646525

1.6410646525

7.888333028



		36892		36892		36892		36892		36892		36892		36892

		36923		36923		36923		36923		36923		36923		36923

		36951		36951		36951		36951		36951		36951		36951

		36982		36982		36982		36982		36982		36982		36982

		37012		37012		37012		37012		37012		37012		37012

		37043		37043		37043		37043		37043		37043		37043

		37073		37073		37073		37073		37073		37073		37073

		37104		37104		37104		37104		37104		37104		37104

		37135		37135		37135		37135		37135		37135		37135

		37165		37165		37165		37165		37165		37165		37165

		37196		37196		37196		37196		37196		37196		37196

		37226		37226		37226		37226		37226		37226		37226

		37257		37257		37257		37257		37257		37257		37257

		37288		37288		37288		37288		37288		37288		37288

		37316		37316		37316		37316		37316		37316		37316

		37347		37347		37347		37347		37347		37347		37347

		37377		37377		37377		37377		37377		37377		37377

		37408		37408		37408		37408		37408		37408		37408

		37438		37438		37438		37438		37438		37438		37438

		37469		37469		37469		37469		37469		37469		37469

		37500		37500		37500		37500		37500		37500		37500

		37530		37530		37530		37530		37530		37530		37530

		37561		37561		37561		37561		37561		37561		37561

		37591		37591		37591		37591		37591		37591		37591

		37622		37622		37622		37622		37622		37622		37622

		37653		37653		37653		37653		37653		37653		37653

		37681		37681		37681		37681		37681		37681		37681

		37712		37712		37712		37712		37712		37712		37712

		37742		37742		37742		37742		37742		37742		37742

		37773		37773		37773		37773		37773		37773		37773

		37803		37803		37803		37803		37803		37803		37803

		37834		37834		37834		37834		37834		37834		37834

		37865		37865		37865		37865		37865		37865		37865

		37895		37895		37895		37895		37895		37895		37895

		37926		37926		37926		37926		37926		37926		37926

		37956		37956		37956		37956		37956		37956		37956

		37987		37987		37987		37987		37987		37987		37987

		38018		38018		38018		38018		38018		38018		38018

		38047		38047		38047		38047		38047		38047		38047

		38078		38078		38078		38078		38078		38078		38078

		38108		38108		38108		38108		38108		38108		38108

		38139		38139		38139		38139		38139		38139		38139

		38169		38169		38169		38169		38169		38169		38169

		38200		38200		38200		38200		38200		38200		38200

		38231		38231		38231		38231		38231		38231		38231

		38261		38261		38261		38261		38261		38261		38261

		38292		38292		38292		38292		38292		38292		38292

		38322		38322		38322		38322		38322		38322		38322



Food Crops Inflation

Underlying Inflation

Headline Inflation

R91F

R91U

R91H

R182U

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND INFLATION (%p.a.)

2.8

5

4.6

14.3208919136

12.1208919136

12.5208919136

18.9887880732

8.9

5.4

6.2

11.397952033

14.897952033

14.097952033

19.7792762022

2.5

5

4.5

14.913

12.413

12.913

20.458

1.6

5.7

4.9

8.36

4.26

5.06

7.34

1.8

5.9

5.1

4.263

0.163

0.963

2.19

-2

7.9

5.9

7.9749724804

-1.9250275196

0.0749724804

1.27892856

-3.7

7.1

4.8

11.5962786401

0.7962786401

3.0962786401

4.6192362048

-13.5

6.4

2

27.145

7.245

11.645

9.587

-21.5

5.5

-0.8

33.5501144761

6.5501144761

12.8501144761

8.5943857112

-24.5

3.6

-3.1

33.485

5.385

12.085

7.079

-27

1.6

-5.4

33.867

5.267

12.267

6.977

-28.5

3.3

-4.4

34.2143633868

2.4143633868

10.1143633868

3.984

-26.5

3.5

-3.5

31.398

1.398

8.398

2.889

-22.8

2.7

-2.9

26.201

0.701

6.301

2.404

-23.6

3.6

-2.3

26.5685181765

-0.6314818235

5.2685181765

0.693

-22.9

2.6

-3.1

27.5916409405

2.0916409405

7.7916409405

3.505

-19.9

2.4

-2.4

23.925

1.625

6.425

2.961

-13

0.1

-2.5

18.26

5.16

7.76

6.633

-13.7

0.2

-2.5

19.56

5.66

8.36

9.249

-5.4

0.6

-0.5

11.641

5.641

6.741

9.45

3.9

0.8

1.3

2.545

5.645

5.145

9.554

15.2

1.4

4

-8.2050291764

5.5949708236

2.9949708236

10.318678374

19.8

2.3

5.6

-10.994

6.506

3.206

11.803

25.4

1.4

5.8

-14.7426168429

9.2573831571

4.8573831571

13.9982704545

27.4

2.4

6.8

-13.844

11.156

6.756

15.537

27.6

3.3

7.6

-12.3825061359

11.9174938641

7.6174938641

12.4681075924

33.4

3.3

8.5

-19.8794059514

10.2205940486

5.0205940486

11.4550162896

42.1

4.3

10.9

-27.6671626387

10.1328373613

3.5328373613

11.3884107064

42.7

3.9

10.7

-25.7176767137

13.0823232863

6.2823232863

14.9030478547

31.9

5.4

10.2

-13.3882713675

13.1117286325

8.3117286325

14.9037503445

33.5

6.3

11.1

-13.1102242061

14.0897757939

9.2897757939

15.8233589338

27.7

6.5

10.5

-11.228

9.972

5.972

12.977

24.1

6.1

9.5

-9.2508371649

8.7491628351

5.3491628351

11.3959301641

13.7

5.6

7.3

3.8884515657

11.9884515657

10.2884515657

13.5238393585

8.7

5.2

6

10.727

14.227

13.427

16.3085

8.7

5.2

5.9

12.744

16.244

15.544

18.452

0.9

4.7

4

19.1345

15.3345

16.0345

17.4225

-3.1

4.5

2.9

17.491

9.891

11.491

12.025

-7

4

1.8

14.8343240533

3.8343240533

6.0343240533

4.2479290863

-12.3

4.1

0.5

17.6421541518

1.2421541518

4.8421541518

2.4979882146

-10.2

4.9

1.6

16.1629438985

1.0629438985

4.3629438985

2.687242341

-7.3

3.1

0.9

13.6856126436

3.2856126436

5.4856126436

4.8307763135

-2.5

3

1.8

9.4026136252

3.9026136252

5.1026136252

5.3077003938

8.4

3.8

4.7

-0.9735007935

3.6264992065

2.7264992065

4.5662682507

8.8

3.9

5

-1.1322717505

3.7677282495

2.6677282495

5.1216015067

11.7

3.9

5.7

-3.9706789163

3.8293210837

2.0293210837

6.3490641848

18

4.3

7.3

-9.1022813522

4.5977186478

1.5977186478

7.7366363435

18.4

4.9

8

-8.7589353475

4.7410646525

1.6410646525

7.888333028



		36892		36892		36892		36892		36892		36892		36892

		36923		36923		36923		36923		36923		36923		36923

		36951		36951		36951		36951		36951		36951		36951

		36982		36982		36982		36982		36982		36982		36982

		37012		37012		37012		37012		37012		37012		37012

		37043		37043		37043		37043		37043		37043		37043

		37073		37073		37073		37073		37073		37073		37073

		37104		37104		37104		37104		37104		37104		37104

		37135		37135		37135		37135		37135		37135		37135

		37165		37165		37165		37165		37165		37165		37165

		37196		37196		37196		37196		37196		37196		37196

		37226		37226		37226		37226		37226		37226		37226

		37257		37257		37257		37257		37257		37257		37257

		37288		37288		37288		37288		37288		37288		37288

		37316		37316		37316		37316		37316		37316		37316

		37347		37347		37347		37347		37347		37347		37347

		37377		37377		37377		37377		37377		37377		37377

		37408		37408		37408		37408		37408		37408		37408

		37438		37438		37438		37438		37438		37438		37438

		37469		37469		37469		37469		37469		37469		37469

		37500		37500		37500		37500		37500		37500		37500

		37530		37530		37530		37530		37530		37530		37530

		37561		37561		37561		37561		37561		37561		37561

		37591		37591		37591		37591		37591		37591		37591

		37622		37622		37622		37622		37622		37622		37622

		37653		37653		37653		37653		37653		37653		37653

		37681		37681		37681		37681		37681		37681		37681

		37712		37712		37712		37712		37712		37712		37712

		37742		37742		37742		37742		37742		37742		37742

		37773		37773		37773		37773		37773		37773		37773

		37803		37803		37803		37803		37803		37803		37803

		37834		37834		37834		37834		37834		37834		37834

		37865		37865		37865		37865		37865		37865		37865

		37895		37895		37895		37895		37895		37895		37895

		37926		37926		37926		37926		37926		37926		37926

		37956		37956		37956		37956		37956		37956		37956

		37987		37987		37987		37987		37987		37987		37987

		38018		38018		38018		38018		38018		38018		38018

		38047		38047		38047		38047		38047		38047		38047

		38078		38078		38078		38078		38078		38078		38078

		38108		38108		38108		38108		38108		38108		38108

		38139		38139		38139		38139		38139		38139		38139

		38169		38169		38169		38169		38169		38169		38169

		38200		38200		38200		38200		38200		38200		38200

		38231		38231		38231		38231		38231		38231		38231

		38261		38261		38261		38261		38261		38261		38261

		38292		38292		38292		38292		38292		38292		38292

		38322		38322		38322		38322		38322		38322		38322



Food Crops Inflation

Underlying Inflation

Headline Inflation

R91F

R91U

R91H

R182U

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND INFLATION (%p.a.)

2.8

5

4.6

14.3208919136

12.1208919136

12.5208919136

18.9887880732

8.9

5.4

6.2

11.397952033

14.897952033

14.097952033

19.7792762022

2.5

5

4.5

14.913

12.413

12.913

20.458

1.6

5.7

4.9

8.36

4.26

5.06

7.34

1.8

5.9

5.1

4.263

0.163

0.963

2.19

-2

7.9

5.9

7.9749724804

-1.9250275196

0.0749724804

1.27892856

-3.7

7.1

4.8

11.5962786401

0.7962786401

3.0962786401

4.6192362048

-13.5

6.4

2

27.145

7.245

11.645

9.587

-21.5

5.5

-0.8

33.5501144761

6.5501144761

12.8501144761

8.5943857112

-24.5

3.6

-3.1

33.485

5.385

12.085

7.079

-27

1.6

-5.4

33.867

5.267

12.267

6.977

-28.5

3.3

-4.4

34.2143633868

2.4143633868

10.1143633868

3.984

-26.5

3.5

-3.5

31.398

1.398

8.398

2.889

-22.8

2.7

-2.9

26.201

0.701

6.301

2.404

-23.6

3.6

-2.3

26.5685181765

-0.6314818235

5.2685181765

0.693

-22.9

2.6

-3.1

27.5916409405

2.0916409405

7.7916409405

3.505

-19.9

2.4

-2.4

23.925

1.625

6.425

2.961

-13

0.1

-2.5

18.26

5.16

7.76

6.633

-13.7

0.2

-2.5

19.56

5.66

8.36

9.249

-5.4

0.6

-0.5

11.641

5.641

6.741

9.45

3.9

0.8

1.3

2.545

5.645

5.145

9.554

15.2

1.4

4

-8.2050291764

5.5949708236

2.9949708236

10.318678374

19.8

2.3

5.6

-10.994

6.506

3.206

11.803

25.4

1.4

5.8

-14.7426168429

9.2573831571

4.8573831571

13.9982704545

27.4

2.4

6.8

-13.844

11.156

6.756

15.537

27.6

3.3

7.6

-12.3825061359

11.9174938641

7.6174938641

12.4681075924

33.4

3.3

8.5

-19.8794059514

10.2205940486

5.0205940486

11.4550162896

42.1

4.3

10.9

-27.6671626387

10.1328373613

3.5328373613

11.3884107064

42.7

3.9

10.7

-25.7176767137

13.0823232863

6.2823232863

14.9030478547

31.9

5.4

10.2

-13.3882713675

13.1117286325

8.3117286325

14.9037503445

33.5

6.3

11.1

-13.1102242061

14.0897757939

9.2897757939

15.8233589338

27.7

6.5

10.5

-11.228

9.972

5.972

12.977

24.1

6.1

9.5

-9.2508371649

8.7491628351

5.3491628351

11.3959301641

13.7

5.6

7.3

3.8884515657

11.9884515657

10.2884515657

13.5238393585

8.7

5.2

6

10.727

14.227

13.427

16.3085

8.7

5.2

5.9

12.744

16.244

15.544

18.452

0.9

4.7

4

19.1345

15.3345

16.0345

17.4225

-3.1

4.5

2.9

17.491

9.891

11.491

12.025

-7

4

1.8

14.8343240533

3.8343240533

6.0343240533

4.2479290863

-12.3

4.1

0.5

17.6421541518

1.2421541518

4.8421541518

2.4979882146

-10.2

4.9

1.6

16.1629438985

1.0629438985

4.3629438985

2.687242341

-7.3

3.1

0.9

13.6856126436

3.2856126436

5.4856126436

4.8307763135

-2.5

3

1.8

9.4026136252

3.9026136252

5.1026136252

5.3077003938

8.4

3.8

4.7

-0.9735007935

3.6264992065

2.7264992065

4.5662682507

8.8

3.9

5

-1.1322717505

3.7677282495

2.6677282495

5.1216015067

11.7

3.9

5.7

-3.9706789163

3.8293210837

2.0293210837

6.3490641848

18

4.3

7.3

-9.1022813522

4.5977186478

1.5977186478

7.7366363435

18.4

4.9

8

-8.7589353475

4.7410646525

1.6410646525

7.888333028



		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0

		0		0		0		0		0		0		0



Food Crops Inflation

Underlying Inflation

Headline Inflation

R91F

R91U

R91H

R182U

Month/Year

Real Interest Rates (p.a.)

Inflation (%, p.a.)

REAL INTEREST RATES AND INFLATION (%p.a.)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0




_1178951813.xls
Chart1

		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1



TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES | | | | -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES VAULT  CASH | (1) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES STANBIC  50% VAULT CASH (1) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES TIME & SAVINGS DEPOSITS (2) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES DEMAND  DEPOSITS DEPOSITS (3) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES TOTAL  DEPOSITS DEPOSITS (4) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES TOTAL  RESERVES/TOT. DEP DEPOSITS (4) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES TOTAL  RESERVES/TOT. DEP CURR/TOT. DEP (4) -

TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES STATUTORY  RESERVES    (4) ALL CR -

CLEARING ACCOUNT (NET) (4) -

TOTAL RES. UN-ADJUSTED (6)=(4)+(5) (4) -

OVERDRAWN ACCOUNT ALL DR (5) -

CONTR DEBT ALL DR (6) -

TOTAL BORROWING ALL DR (7) =(5+6) -

TOTAL ADJUSTED RESERVES  8=(4+7) (7) =(5+6) -

ELIGIBLE RESERVES (9) (7) =(5+6) -

STAT. REQUIRED RESERVES (10) (7) =(5+6) -

EXCESS  RESERVES (11) =(9-10) =(5+6) -

EXCESS" less Stanbic 12  (11-Stanbic EXS) =(5+6) -

CORE REQUIRED  RESERVES (13) (11-Stanbic EXS) =(5+6) -

FREE EXCESS RESERVES (14) =(9-13) =(5+6) -

SURPLUS LIQUIDITY AS BY DFM SURVEY =(9-13) =(5+6) -

CURRENCY ISSUED BY DFM SURVEY    (15) =(5+6) -

TOTAL  MONETARY  BASE (16) =(8+15) -

DESIRED MONETARY  BASE (14) =(8+15) -

DESIRED MONETARY  BASE (10) =(8+15) -

| | | | =(8+15) -

| | | MPS (15)= (14)-(13) =(8+15) -

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1



Chart3

		1



free excess reserves/req reserves (%) July03-Feb04



Chart4

		1



Million shs

5-Day moving average deviation of Actual Currency from Forecast
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Comp.

		April 2005

		Daily Base money averages

		Working Days		22		10		12

				Month		Days covered		Desired		Programme

		Avg		891643		921376		866866		891.650

		Total		19616148		9213761		10402387		24.784

										29.73

		Currency growth		Month		Days covered		Desired		June 2004 Avg.		Prog/cum. Change

		Avg		696557		697490		695780		604606		69500

		Total		15324257		6974897		8349360				674106
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		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868		1868

		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869		1869

		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872		1872

		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873		1873

		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874		1874

		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875		1875

		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876		1876

		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879		1879

		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880		1880

		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881		1881

		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882		1882

		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883		1883

		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886		1886

		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887		1887

		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888		1888

		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889		1889

		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890		1890

		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893		1893

		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895		1895

		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896		1896

		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897		1897

		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900		1900

		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901		1901

		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902		1902

		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903		1903

		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904		1904

		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907		1907

		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908		1908

		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909		1909

		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910		1910

		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915		1915

		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916		1916

		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917		1917

		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918		1918

		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921		1921

		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922		1922

		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923		1923

		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924		1924

		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925		1925

		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928		1928

		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929		1929

		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930		1930

		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931		1931

		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932		1932

		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935		1935

		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936		1936

		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937		1937

		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938		1938

		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939		1939

		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942		1942

		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943		1943

		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944		1944

		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945		1945

		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946		1946

		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949		1949

		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950		1950

		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951		1951

		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952		1952

		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953		1953

		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956		1956

		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957		1957

		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958		1958

		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959		1959

		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960		1960



Total Monetary Base

Desired Monetary Base

Monetary Policy Stance +(Tighten) -(Ease)

Base Money Shs.Mn

Policy Stance +(Tighten) -(Ease)

Base Money Versus Desired Levels (Shs Min)

788788

783560

5228

799245

788825

10420

820264

794705

25558

825196

799040

26156

818618

802059

16559

808480

804403

4077

800634

805923

-5289

827216

806864

20352

811654

806472

5182

799571

806995

-7424

811857

806475

5382

806216

805371

845

798787

803930

-5143

786420

805405

-18985

786296

810049

-23753

837463

814124

23340

806785

819900

-13115

814516

827665

-13149

816590

834587

-17997

817673

843047

-25374

861572

822130

39442

817456

824188

-6732

821168

825171

-4003

825098

825144

-46

836424

824175

12249

890371

822334

68037

896299

819697

76602

859643

820437

39206

870472

820517

49956

866587

820004

46584

865739

818968

46770

875180

817480

57700

866341

815611

50731

882696

813430

69265

858277

811011

47266

857459

810043

47416

847457

808968

38489

860828

807854

52974

848097

806769

41328

839344

805781

33563

870848

807392

63455

856520

809007

47513

882254

831534

50720

858575

837138

21437

857230

841148

16082

863904

843722

20182

818636

845030

-26394

857521

845250

12272

847311

844565

2746

837291

843163

-5872

866511

841232

25279

838396

838961

-565

844280

836536

7743

828808

834144

-5336

847337

831967

15370

848592

830186

18405

826584

828983

-2399

851628

828535

23094

836474

829024

7450

829509

830632

-1123

841452

833548

7905

847318

837965

9353

864979

844091

20888

843194

845391

-2197

832701

832789

-88

847204

835271

11933

834016

836904

-2888

848086

839431

8654

837935

841257

-3323

838946

842452

-3506

860188

843088

17100

840045

843240

-3195

854508

842982

11526

837151

842392

-5241

865826

841546

24281

857596

840519

17077

825390

839388

-13999

838809

838230

578

827313

837119

-9806

830302

836132

-5829

830450

835342

-4892

824333

834824

-10491

825942

834652

-8710

820052

834903

-14851

822344

835650

-13306

846606

836970

9635

856025

833581

22443

850897

837649

13247

838589

839245

-656

840081

840185

-104

872139

840626

31513

846796

840727

6069

862450

839806

22643

854046

838026

16020

845710

835550

10160

862723

832542

30181

839506

829166

10341

822248

825584

-3335

826058

821955

4103

823664

818437

5226

871874

815184

56690

850784

812347

38437

844918

810077

34842

843145

808521

34624

845536

807830

37706

838099

808153

29946

831077

809644

21433

842242

825833

16410

825421

831696

-6275

829765

836291

-6527

849738

839720

10018

831489

842092

-10604

844085

843524

561

850459

844135

6324

858596

844051

14545

861092

843397

17695

837015

842300

-5285

845358

840890

4469

838187

839292

-1105

853533

837634

15899

870828

836043

34785

847695

834642

13053

837309

833557

3751

842660

832911

9748

835102

832828

2274

862942

823125

39817

831415

823701

7714

844038

825204

18833

843763

827763

16000

849833

826778

23055

869767

830705

39062

872456

833861

38594

900783

838990

61793

882457

844275

38182

881863

850396

31467

895537

856349

39188

862937

863671

-733

871638

872221

-583

859746

881423

-21677

873443

891119

-17676

896351

900253

-3902

899991

910876

-10884

928855

923309

5546

928676

937897

-9221

946023

957828

-11804

948410

970758

-22348

935524

981000

-45476

955558

986297

-30739

940787

983388

-42601

935485

976012

-40527

951011

967960

-16949

934680

960023

-25343

895347

911495

-16148

894393

906343

-11949

893566

900961

-7395

914890

903199

11691

894209

902883

-8674

882940

909741

-26801

872055

910977

-38922

873921

905485

-31565

895546

907725

-12179

899998

912173

-12175

876468

907873

-31405

876873

903940

-27068

891096

900399

-9303

922816

906837

15979

879090

904910

-25820

902779

911044

-8265

911615

909123

2491

905967

909354

-3387

893786

911082

-17296

911260

891516

19744

901410

893878

7532

872729

894459

-21730

898498

897903

595

900534

895434

5101

895630

896195

-565

889771

894985

-5214

906433

893777

12656

883789

891855

-8066

897529

889402

8126

875567

885711

-10145

911163

883896

27267

922442

880935

41507

876224

877279

-1055

891418

874866

16551

889619

872985

16634

895082

871807

23276

911113

872373

38739

871252

873987

-2735

881956

876828

5128

893468

880858

12610

893684

886340

7344

879313

889998

-10685

888818

894705

-5887

898461

896649

1812

894885

899721

-4836

909148

897599

11549

895308

897789

-2481

895196

895574

-378

898928

894046

4882

891601

899753

-8152

909060

904662

4398

902723

911617

-8894

907754

915619

-7864

911380

917851

-6471

920940

919027

1913

914474

920428

-5954

912760

917610

-4851

925459

920016

5443

919552

921109

-1556

921807

916710

5097

887038

912342

-25304

890135

908494

-18359

882887

905095

-22208

914853

902073

12780

908396

898357

10040

898099

897875

224

896534

895558

976

894741

893335

1406

938931

893134

45797

943985

892886

51099

856567

894517

-37950

858597

893958

-35361

896783

895136

1647

885517

893980

-8463

874867

894419

-19552

841527

893382

-51854

856539

892799

-36259

844025

893601

-49576

961468

893723

67745

967603

895100

72503

981348

893586

87761

980180

891797

88382

981491

890663

90828

914725

890078

24647

901599

890941

10658

892348

890159

2189

894455

888647

5808

903212

888331

14881

889821

888666

1155

874582

886028

-11446
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		TABLE 3: DAILY BASE MONEY AND COMMERCIAL BANKS' RESERVES (Shs Million)

				|		VAULT		STANBIC		TIME &		DEMAND		TOTAL						STATUTORY		CLEARING		TOTAL RES.		OVERDRAWN		CONTR		TOTAL		TOTAL ADJUSTED		ELIGIBLE		STAT. REQUIRED		EXCESS		EXCESS"		CORE REQUIRED		FREE EXCESS		SURPLUS		CURRENCY		Total Monetary Base		DESIRED		DESIRED		|						Desired Monetary Base		MONETARY POLICY						% DEVIATION BTN				EXCHANGE				INTEREST				INFLATION		|		BOU EXT		BOU EXT		BOU FX RCPTS				BOU TARGET				BOU ACTUAL				BOU PROG.		Monetary Policy Stance +(Tighten) -(Ease)		URA BALANCES				CHANGE IN		CHANGE		CHANGE		CHANGE IN		CURRENCY		DEVIATION		5-DAY AVERAGE		Excess Res. to		HORIZONTAL		U.C.Bs BALS		CLEARING		excess reserves/

		DATE		|		CASH		50% VAULT		SAVINGS		DEPOSITS		DEPOSITS		RESERVES/TOT. DEP				RESERVES		ACCOUNT		UN-ADJUSTED		ACCOUNT		DEBT		BORROWING		RESERVES		RESERVES		RESERVES		RESERVES		less Stanbic		RESERVES		RESERVES		LIQUIDITY AS		ISSUED				MONETARY		MONETARY		|								STANCE "EASE"(+)						DES. & ACT. base				RATE				RATE				RATE		|		PYMTS (ACTUAL)		PYMTS (TARGET)		GROSS (ACTUAL)				RESERVES				RESERVES				RESERVES		STANCE "EASE"(+)		IN BANKS				TOTAL		IN		IN		BASE MONEY		ISSUED		OF CURRENCY		DEVIATION		Required Reserves		CHECK				ACCOUNT		total deposits				exc b/money		exc reserves/		adj exc res/total

				|				CASH		DEPOSITS								CURR/TOT. DEP		(4)		(NET)		(6)=(4)+(5)		ALL DR						8=(4+7)		(9)		(10)		(11)		12		(13)		(14)		BY DFM SURVEY						BASE		BASE		|								TIGHTEN (-)		NDA		NFA		ACT IF > +-1.6%				SHS/US$				(REFERENCE)(%)				(YR-ON-YR)(%)		|																				TIGHTEN (-)						RESERVES		CURRENCY		CURRENCY				FORECASTS		FROM FORECASTS				Ratio						LESS U.C.B		CHANGE OF				over desired,%		total deposits, %		deposits

				|		(1)				(2)		(3)		(4)						ALL CR		(4)				(5)		(6)		(7)								=(9-10)		(11-Stanbic EXS)				=(9-13)				(15)		(16)		(14)		(10)		|		MPS (15)= (14)-(13)				(17)				(16)		(17)		(18)				(19)				(20)				(21)		|		(18)		(19)		(20)				(21)				(22)				(23)		(18)						(19)		(20)				(21)		(22)				Actual -Forecast						excess reserves less				VAULT &

																														=(5+6)																				=(8+15)																																																						=(17-16)																								vault cash

		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-						-		-		-		-																DEPOSITS		RR of UCB

		1614.0				90966		21989		728748		1600172		2328920								163157				29374				29374		192531		228918		225605		3313		2330								596256		788788												783560																																										-5228				5228		-11474		512				-10963		595504		753		1655		-14.66%		-11474		16.13%

		1615.0				90966		21989		728748		1600172		2328920								174339				29374				29374		203713		240099		225605		14495		17014								595532		799245												788825																																										-10420				10420		11182		-725				10457		598583		-3051		1387		-9.70%		11182		16.13%

		1617.0				90966		21989		728748		1600172		2328920								188695				29374				29374		218069		254456		225605		28851		23246								602195		820264												794705																																										-25558				25558		14356		6663				21019		601513		682		832		-3.34%		14356		16.13%

		1620.0				90966		21989		728748		1600172		2328920								193236				29374				29374		222610		258997		225605		33392		16682								602586		825196												799040																																										-26156				26156		4541		391				4932		603275		-689		54		-1.33%		4541		16.13%				BM		DBM

		1621.0				90966		21989		728748		1600172		2328920								186779				29374				29374		216153		252539		225605		26935		14345								602465		818618												802059																																										-16559				16559		-6457		-121				-6578		604044		-1579		-777		-4.19%		-6457		16.13%		June		809113		808470

		1623.0				90966		21989		728748		1600172		2328920								171663				29374				29374		201037		237424		225605		11819		12717								607443		808480												804403																																										-4077				4077		-15116		4978				-10138		605814		1629		-602		-10.89%		-15116		16.13%		July		Average(

		1624.0				90966		21989		728748		1600172		2328920								163576				29374				29374		192950		229336		225605		3731		-4346								607685		800634												805923																																										5289				-5289		-8088		242				-7846		606962		723		153		-14.47%		-8088		16.13%

		1627.0				93782		22226		726695		1621179		2347874								188602				29374				29374		217976		255488		227520		27968		5068								609240		827216												806864																																										-20352				20352		25026		1555				26581		607672		1568		330		-4.20%		25026		16.49%

		1628.0				93782		22226		726695		1621179		2347874								181270				29374				29374		210644		248157		227520		20636		9924								601009		811654												806472																																										-5182				5182		-7331		-8231				-15562		608131		-7122		-956		-7.42%		-7331		16.49%

		1629.0				93782		22226		726695		1621179		2347874								166686				29374				29374		196060		233573		227520		6052		463								603511		799571												806995																																										7424				-7424		-14584		2502				-12082		608526		-5015		-1643		-13.83%		-14584		16.49%

		1630.0				93782		22226		726695		1621179		2347874								177257				29374				29374		206631		244144		227520		16623		20699								605226		811857												806475																																										-5382				5382		10571		1715				12286		608134		-2908		-2551		-9.18%		10571		16.49%

		1631.0				93782		22226		726695		1621179		2347874								168707				29374				29374		198081		235594		227520		8073		19996								608135		806216												805371																																										-845				845		-8550		2909				-5641		608055		80		-2679		-12.94%		-8550		16.49%

		1634.0				93782		22226		726695		1621179		2347874								162012				29374				29374		191386		228899		227520		1379		-17487								607401		798787												803930																																										5143				-5143		-6695		-734				-7429		608477		-1076		-3208		-15.88%		-6695		16.49%

		1635.0				93782		22226		726695		1621179		2347874								153511				29374				29374		182885		220397		227520		-7123		432								603535		786420												805405																																										18985				-18985		-8502		-3866				-12368		609591		-6056		-2995		-19.62%		-8502		16.49%

		1636.0				93782		22226		726695		1621179		2347874								157445				29374				29374		186819		224332		227520		-3189		6920								599477		786296												810049																																										23753				-23753		3935		-4058				-123		611587		-12110		-4414		-17.89%		3935		16.49%

		1637.0				93782		22226		726695		1621180		2347875								206654				29374				29374		236028		273541		227521		46021		26392								601435		837463												814124																																										-23340				23340		49209		1958				51167		611588		-10153		-5863		3.74%		49209		16.49%

		1638.0				93782		22226		726695		1621181		2347876								167264				29374				29374		196638		234151		227521		6630		-4753								610148		806785												819900																																										13115				-13115		-39390		8712				-30678		611589		-1442		-6167		-13.57%		-39390		16.49%

		1641.0				93357		21378		733643		1666899		2400542								174786				29374				29374		204160		241503		232718		8785		8726								610356		814516												827665																																										13149				-13149		7522		208				7730		624887		-14531		-8858		-12.27%		7522		16.05%

		1642.0				93357		21378		733643		1666899		2400542								181771				29374				29374		211145		248487		232718		15770		20750								605445		816590												834587																																										17997				-17997		6985		-4910				2074		629358		-23913		-12430		-9.27%		6985		16.05%

		1643.0				93357		21378		733643		1666899		2400542								175257				29374				29374		204631		241974		232718		9256		15705								613042		817673												843047																																										25374				-25374		-6513		7597				1083		635746		-22704		-14548		-12.07%		-6513		16.05%

		1644.0				93357		21378		733643		1666899		2400542								213418				29374				29374		242792		280135		232718		47417		27954								618780		861572												822130																																										-39442				39442		38161		5738				43899		610138		8643		-10789		4.33%		38161		16.05%				857903		816187										71.8%		74.6%

		1645.0				93357		21378		733643		1666900		2400543								166637				29374				29374		196011		233354		232718		636		-2551								621445		817456												824188																																										6732				-6732		-46781		2664				-44116		611665		9780		-8545		-15.77%		-46781		16.05%																76.0%

		1648.0				93357		21378		733643		1666900		2400543								157058				29374				29374		186432		223775		232718		-8943		3459								634736		821168												825171																																										4003				-4003		-9579		13292				3712		612394		22342		-1170		-19.89%		-9579		16.05%																77.3%

		1649.0				93357		21378		733643		1666900		2400543								160595				29374				29374		189969		227311		232718		-5407		16383								635130		825098												825144																																										46				-46		3537		393				3930		612374		22755		8163		-18.37%		3537		16.05%																77.0%

		1650.0				93357		21378		733643		1666900		2400543								167174				29374				29374		196548		233891		232718		1173		2752								639875		836424												824175																																										-12249				12249		6580		4746				11325		611655		28221		18348		-15.54%		6580		16.05%																76.5%

		1651.0				93357		21378		733643		1666900		2400543								217313				29374				29374		246687		284030		232718		51312		26246								643684		890371												822334																																										-68037				68037		50139		3809				53948		610289		33396		23299		6.00%		50139		16.05%																72.3%

		1652.0				93357		21378		733643		1666900		2400543								223120				29374				29374		252494		289837		232718		57119		46309								643804		896299												819697																																										-76602				76602		5807		120				5927		608332		35473		28437		8.50%		5807		16.05%																71.8%

		1655.0				96007		22098		744628		1677315		2421943								186115				29374				29374		215489		253892		234748		19144		31785								644154		859643												820437																																										-39206				39206		-37005		350				-36656		608881		35273		31024		-8.20%		-37005		16.36%																74.9%

		1656.0				96007		22098		744628		1677315		2421943								199963				29374				29374		229337		267740		234748		32992		33590								641135		870472												820517																																										-49956				49956		13848		-3019				10829		608940		32195		32911		-2.30%		13848		16.36%																73.7%

		1657.0				96007		22098		744628		1677315		2421943								192623				29374				29374		221997		260400		234748		25652		23043								644590		866587												820004																																										-46584				46584		-7340		3455				-3885		608559		36031		34473		-5.43%		-7340		16.36%																74.4%

		1658.0				96007		22098		744628		1677315		2421943								191377				29374				29374		220751		259154		234748		24406		14548								644987		865739												818968																																										-46770				46770		-1246		397				-849		607791		37196		35234		-5.96%		-1246		16.36%																74.5%

		1659.0				96007		22098		744628		1677315		2421943								197880				29374				29374		227254		265656		234748		30908		13554								647926		875180												817480																																										-57700				57700		6502		2939				9441		606686		41240		36387		-3.19%		6502		16.36%																74.0%

		1662.0				96007		22098		744628		1677315		2421943								190351				29374				29374		219725		258128		234748		23380		16725								646616		866341												815611																																										-50731				50731		-7529		-1310				-8839		605299		41318		37596		-6.40%		-7529		16.36%																74.6%

		1663.0				96007		22098		744628		1677315		2421943								206723				29374				29374		236097		274499		234748		39751		16711								646599		882696												813430																																										-69265				69265		16372		-17				16355		603681		42918		39741		0.57%		16372		16.36%																73.3%

		1664.0				96007		22098		744628		1677315		2421943								186411				29374				29374		215785		254188		234748		19439		20927								642492		858277												811011																																										-47266				47266		-20312		-4107				-24419		601885		40607		40656		-8.08%		-20312		16.36%																74.9%

		1665.0				96007		22098		744628		1677315		2421943								186693				29374				29374		216067		254469		234748		19721		24268								641392		857459												810043																																										-47416				47416		282		-1100				-818		601167		40225		41262		-7.96%		282		16.36%																74.8%

		1666.0				96007		22098		744628		1677315		2421943								173138				29374				29374		202511		240914		234748		6166		33981								644946		847457												808968																																										-38489				38489		-13555		3553				-10002		600369		44576		41929		-13.73%		-13555		16.36%																76.1%

		1669.0				98842		22854		2390652		…		2390652								189230				29374				29374		218604		258140		227112		31028		53213								642225		860828												807854																																										-52974				52974		16092		-2721				13371		599543		42682		42202		-3.75%		16092		17.41%																74.6%

		1670.0				98842		22854		2390652		…		2390652								180658				29374				29374		210032		249569		227112		22457		42174								638065		848097												806769																																										-41328				41328		-8572		-4159				-12731		598737		39328		41484		-7.52%		-8572		17.41%																75.2%

		1671.0				98842		22854		2390652		…		2390652								172614				29374				29374		201988		241525		227112		14413		23289								637355		839344												805781																																										-33563				33563		-8044		-710				-8753		598004		39351		41233		-11.06%		-8044		17.41%																75.9%

		1672.0				98842		22854		2390652		…		2390652								201389				29374				29374		230763		270300		227112		43188		19523								640085		870848												807392																																										-63455				63455		28775		2729				31504		599200		40885		41365		1.61%		28775		17.41%																73.5%

		1673.0				98842		22854		2390652		…		2390652								188642				29374				29374		218016		257553		227112		30441		30891								638504		856520												809007																																										-47513				47513		-12747		-1580				-14327		600398		38106		40070		-4.01%		-12747		17.41%																74.5%

		1676.0				98842		22854		2390652		…		2390652								216048				29374				29374		245422		284959		227112		57847		52371								636833		882254												831534																																										-50720				50720		27406		-1672				25734		625748		11085		33751		8.06%		27406		17.41%				847172		837397										72.2%		75.5%

		1677.0				98842		22854		2390652		…		2390652								188928				29374				29374		218302		257839		227112		30727		28200								640273		858575												837138																																										-21437				21437		-27120		3441				-23679		629965		10308		27947		-3.88%		-27120		17.41%																74.6%

		1678.0				98842		22854		2390652		…		2390652								188020				29374				29374		217394		256931		227112		29819		22126								639836		857230												841148																																										-16082				16082		-908		-437				-1345		632983		6853		21447		-4.28%		-908		17.41%																74.6%

		1679.0				98842		22854		2390652		…		2390652								190004				29374				29374		219378		258915		227112		31803		24110								644526		863904												843722																																										-20182				20182		1984		4690				6674		634920		9606		15192		-3.41%		1984		17.41%																74.6%

		1680.0				98842		22854		2390652		…		2390652								142470				29374				29374		171844		211381		227112		-15731		722								646791		818636												845030																																										26394				-26394		-47534		2266				-45269		635904		10888		9748		-24.34%		-47534		17.41%																79.0%

		1683.0				112668		26452		2392542		…		2392542								184290				29374				29374		213664		258731		227291		31440		23970								643857		857521												845250																																										-12272				12272		41820		-2934				38886		636069		7788		9089		-6.00%		41820		19.83%																75.1%

		1684.0				112668		26452		2392542		…		2392542								172463				29374				29374		201837		246904		227291		19612		25667								645474		847311												844565																																										-2746				2746		-11827		1617				-10211		635554		9920		9011		-11.20%		-11827		19.83%																76.2%

		1685.0				112668		26452		2392542		…		2392542								162043				29374				29374		191417		236484		227291		9193		17777								645874		837291												843163																																										5872				-5872		-10419		400				-10019		634499		11375		9915		-15.78%		-10419		19.83%																77.1%

		1686.0				112668		26452		2392542		…		2392542								192803				29374				29374		222177		267244		227291		39953		33446								644334		866511												841232																																										-25279				25279		30760		-1540				29220		633046		11288		10252		-2.25%		30760		19.83%																74.4%

		1687.0				112668		26452		2392542		…		2392542								161211				29374				29374		190585		235653		227291		8361		-763								647810		838396												838961																																										565				-565		-31592		3477				-28115		631337		16474		11369		-16.15%		-31592		19.83%																77.3%

		1690.0				112668		26452		2392542		…		2392542								171366				29374				29374		200740		245807		227291		18516		19678								643540		844280												836536																																										-7743				7743		10155		-4271				5884		629512		14027		12617		-11.68%		10155		19.83%																76.2%

		1691.0				112668		26452		2392542		…		2392542								160748				29374				29374		190122		235189		227291		7897		12500								638686		828808												834144																																										5336				-5336		-10618		-4854				-15472		627712		10974		12828		-16.35%		-10618		19.83%																77.1%

		1692.0				112668		26452		2392542		…		2392542								177960				29374				29374		207334		252402		227291		25110		16012								640003		847337												831967																																										-15370				15370		17213		1317				18529		626074		13929		13338		-8.78%		17213		19.83%																75.5%

		1693.0				112668		26452		2392542		…		2392542								181484				29374				29374		210858		255925		227291		28633		15725								637734		848592												830186																																										-18405				18405		3523		-2269				1255		624734		13000		13681		-7.23%		3523		19.83%																75.2%

		1694.0				112668		26452		2392542		…		2392542								158732				29374				29374		188106		233173		227291		5882		-8021								638478		826584												828983																																										2399				-2399		-22751		744				-22008		623828		14650		13316		-17.24%		-22751		19.83%																77.2%

		1697.0				106857		24908		2387577		…		2387577								182879				29374				29374		212253		254996		226820		28176		19278								639375		851628												828535																																										-23094				23094		24147		898				25045		623491		15884		13688		-6.42%		24147		18.84%																75.1%

		1698.0				106857		24908		2387577		…		2387577								174752				29374				29374		204126		246869		226820		20049		18761								632348		836474												829024																																										-7450				7450		-8127		-7027				-15155		623859		8489		13190		-10.01%		-8127		18.84%																75.6%

		1699.0				106857		24908		2387577		…		2387577								168268				29374				29374		197642		240384		226820		13565		16224								631868		829509												830632																																										1123				-1123		-6484		-480				-6965		625069		6798		11764		-12.86%		-6484		18.84%																76.2%

		1700.0				106857		24908		2387577		…		2387577								174659				29374				29374		204033		246776		226820		19956		15440								637419		841452												833548																																										-7905				7905		6392		5551				11943		627263		10156		11195		-10.05%		6392		18.84%																75.8%

		1701.0				106857		24908		2387577		…		2387577								184461				29374				29374		213835		256578		226820		29758		30582								633483		847318												837965																																										-9353				9353		9801		-3936				5866		630588		2896		8845		-5.72%		9801		18.84%																74.8%

		1704.0				106857		24908		2387577		…		2387577								201616				29374				29374		230990		273733		226820		46913		33617								633989		864979												844091																																										-20888				20888		17155		506				17661		635197		-1208		5426		1.84%		17155		18.84%																73.3%

		1705.0				106857		24908		2387577		…		2387577								183950				29374				29374		213324		256067		226820		29247		24389								629870		843194												845391																																										2197				-2197		-17666		-4119				-21785		641257		-11387		1451		-5.95%		-17666		18.84%																74.7%

		1706.0				106857		24908		2387577		…		2387577								169488				29374				29374		198862		241605		226820		14785		24845								633839		832701												832789																																										88				-88		-14462		3969				-10493		638781		-4941		-897		-12.33%		-14462		18.84%				838443		838413										76.1%		76.0%		75.4%

		1707.0				106857		24908		2387577		…		2387577								182144				29374				29374		211518		254261		226820		27441		34128								635686		847204												835271																																										-11933				11933		12656		1847				14503		640684		-4998		-3928		-6.75%		12656		18.84%																75.0%

		1708.0				106857		24908		2387577		…		2387577								164433				29374				29374		193807		236550		226820		9730		20798								640209		834016												836904																																										2888				-2888		-17711		4522				-13189		641937		-1728		-4852		-14.55%		-17711		18.84%																76.8%

		1711.0				107662		25652		2377495		…		2377495								178388				29374				29374		207762		250827		225862		24965		28095								640323		848086												839431																																										-8654				8654		13955		115				14070		643875		-3552		-5321		-8.01%		13955		19.07%																75.5%

		1712.0				107662		25652		2377495		…		2377495								163461				29374				29374		192835		235900		225862		10037		8110								645100		837935												841257																																										3323				-3323		-14928		4776				-10151		645276		-176		-3079		-14.62%		-14928		19.07%																77.0%

		1713.0				107662		25652		2377495		…		2377495								163720				29374				29374		193094		236159		225862		10297		14194								645851		838946												842452																																										3506				-3506		259		751				1011		646192		-341		-2159		-14.51%		259		19.07%																77.0%

		1714.0				107662		25652		2377495		…		2377495								183837				29374				29374		213211		256276		225862		30414		30941								646977		860188												843088																																										-17100				17100		20117		1125				21243		646680		297		-1100		-5.60%		20117		19.07%																75.2%

		1715.0				107662		25652		2377495		…		2377495								163198				29374				29374		192572		235637		225862		9775		10301								647473		840045												843240																																										3195				-3195		-20639		496				-20144		646796		676		-619		-14.74%		-20639		19.07%																77.1%

		1718.0				107662		25652		2377495		…		2377495								177884				29374				29374		207258		250322		225862		24460		25225								647250		854508												842982																																										-11526				11526		14685		-222				14463		646599		651		222		-8.24%		14685		19.07%																75.7%

		1719.0				107662		25652		2377495		…		2377495								167114				29374				29374		196488		239553		225862		13691		13278								640663		837151												842392																																										5241				-5241		-10769		-6587				-17357		646146		-5483		-840		-13.01%		-10769		19.07%																76.5%

		1720.0				107662		25652		2377495		…		2377495								197662				29374				29374		227036		270101		225862		44239		13086								638790		865826												841546																																										-24281				24281		30548		-1873				28675		645497		-6707		-2113		0.52%		30548		19.07%																73.8%

		1721.0				107662		25652		2377495		…		2377495								188252				29374				29374		217626		260691		225862		34829		29107								639969		857596												840519																																										-17077				17077		-9410		1179				-8230		644710		-4740		-3120		-3.65%		-9410		19.07%																74.6%

		1722.0				107662		25652		2377495		…		2377495								154126				29374				29374		183500		226565		225862		703		11002								641890		825390												839388																																										13999				-13999		-34126		1920				-32206		643842		-1953		-3646		-18.76%		-34126		19.07%																77.8%

		1725.0				108603		26365		2384836		…		2384836								173819				29374				29374		203193		246635		226559		20075		24011								635615		838809												838230																																										-578				578		19693		-6275				13419		642954		-7339		-5244		-10.31%		19693		19.17%																75.8%

		1726.0				108603		26365		2384836		…		2384836								165344				29374				29374		194718		238159		226559		11600		15786								632595		827313												837119																																										9806				-9806		-8475		-3020				-11496		642102		-9507		-6049		-14.05%		-8475		19.17%																76.5%

		1727.0				108603		26365		2384836		…		2384836								169605				29374				29374		198979		242421		226559		15861		21961								631323		830302												836132																																										5829				-5829		4261		-1272				2989		641344		-10021		-6712		-12.17%		4261		19.17%																76.0%

		1728.0				108603		26365		2384836		…		2384836								171493				29374				29374		200867		244308		226559		17749		36859								629583		830450												835342																																										4892				-4892		1888		-1740				148		640738		-11155		-7995		-11.34%		1888		19.17%																75.8%

		1729.0				108603		26365		2384836		…		2384836								162214				29374				29374		191588		235029		226559		8470		32359								632745		824333												834824																																										10491				-10491		-9279		3162				-6117		640341		-7596		-9124		-15.44%		-9279		19.17%																76.8%

		1732.0				108603		26365		2384836		…		2384836								165601				29374				29374		194975		238416		226559		11857		12745								630967		825942												834652																																										8710				-8710		3387		-1777				1609		640210		-9242		-9504		-13.94%		3387		19.17%																76.4%

		1733.0				108603		26365		2384836		…		2384836								162620				29374				29374		191994		235435		226559		8876		-529								628058		820052												834903																																										14851				-14851		-2981		-2909				-5890		640402		-12344		-10072		-15.26%		-2981		19.17%																76.6%

		1734.0				108603		26365		2384836		…		2384836								167662				29374				29374		197036		240477		226559		13918		-679								625309		822344												835650																																										13306				-13306		5042		-2750				2292		640975		-15666		-11201		-13.03%		5042		19.17%																76.0%

		1735.0				108603		26365		2384836		…		2384836								189389				29374				29374		218763		262204		226559		35645		12144								627843		846606												836970																																										-9635				9635		21727		2534				24261		641988		-14145		-11799		-3.44%		21727		19.17%																74.2%

		1736.0				108603		26365		2384836		…		2384836								189954				29374				29374		219328		262769		226559		36210		28188								636697		856025												833581																																										-22443				22443		565		8854				9419		633522		3175		-9645		-3.19%		565		19.17%				846017		825944										74.4%

		1739.0				113781		29326		2433118		…		2433118								183837				29374				29374		213211		258723		231146		27577		22669								637686		850897												837649																																										-13247				13247		-6117		989				-5128		636613		1072		-7582		-7.76%		-6117		19.69%																74.9%

		1740.0				113781		29326		2433118		…		2433118								165054				29374				29374		194428		239940		231146		8794		8750								644161		838589												839245																																										656				-656		-18783		6475				-12308		637826		6335		-3846		-15.89%		-18783		19.69%																76.8%

		1741.0				113781		29326		2433118		…		2433118								169230				29374				29374		198604		244116		231146		12970		13914								641477		840081												840185																																										104				-104		4176		-2684				1492		638541		2937		-125		-14.08%		4176		19.69%																76.4%

		1742.0				113781		29326		2433118		…		2433118								195423				29374				29374		224797		270310		231146		39163		30801								647342		872139												840626																																										-31513				31513		26193		5865				32058		638876		8466		4397		-2.75%		26193		19.69%																74.2%

		1743.0				113781		29326		2433118		…		2433118								167922				29374				29374		197296		242809		231146		11662		1171								649500		846796												840727																																										-6069				6069		-27501		2158				-25343		638952		10547		5872		-14.64%		-27501		19.69%																76.7%

		1746.0				113781		29326		2433118		…		2433118								182931				29374				29374		212305		257818		231146		26671		30938								650144		862450												839806																																										-22643				22643		15009		645				15654		638253		11892		8035		-8.15%		15009		19.69%																75.4%

		1747.0				113781		29326		2433118		…		2433118								175316				29374				29374		204690		250202		231146		19056		14125								649356		854046												838026																																										-16020				16020		-7615		-788				-8403		636900		12457		9260		-11.45%		-7615		19.69%																76.0%

		1748.0				113781		29326		2433118		…		2433118								168833				29374				29374		198207		243720		231146		12573		4644								647503		845710												835550																																										-10160				10160		-6483		-1854				-8336		635018		12485		11169		-14.25%		-6483		19.69%																76.6%

		1749.0				113781		29326		2433118		…		2433118								188771				29374				29374		218145		263658		231146		32512		23602								644578		862723												832542																																										-30181				30181		19938		-2925				17013		632732		11846		11845		-5.62%		19938		19.69%																74.7%

		1750.0				113781		29326		2433118		…		2433118								167614				29374				29374		196988		242500		231146		11354		18737								642518		839506												829166																																										-10341				10341		-21157		-2059				-23217		630166		12352		12206		-14.78%		-21157		19.69%																76.5%

		1753.0				108557		28253		2481663		…		2481663								155338				29374				29374		184712		228135		235758		-7623		17968								637536		822248												825584																																										3335				-3335		-12276		-4982				-17258		627444		10093		11847		-21.65%		-12276		18.42%																77.5%

		1754.0				108557		28253		2481663		…		2481663								162244				29374				29374		191618		235041		235758		-717		24671								634439		826058												821955																																										-4103				4103		6906		-3097				3809		624686		9753		11306		-18.72%		6906		18.42%																76.8%

		1755.0				108557		28253		2481663		…		2481663								165751				29374				29374		195125		238548		235758		2790		22963								628539		823664												818437																																										-5226				5226		3506		-5901				-2394		622012		6527		10114		-17.24%		3506		18.42%																76.3%

		1756.0				108557		28253		2481663		…		2481663								211453				29374				29374		240827		284250		235758		48492		18109								631047		871874												815184																																										-56690				56690		45702		2508				48210		619540		11507		10046		2.15%		45702		18.42%																72.4%

		1757.0				108557		28253		2481663		…		2481663								183964				29374				29374		213338		256760		235758		21002		20544								637447		850784												812347																																										-38437				38437		-27489		6400				-21090		617384		20063		11589		-9.51%		-27489		18.42%																74.9%

		1760.0				108557		28253		2481663		…		2481663								183982				29374				29374		213356		256778		235758		21020		15623								631563		844918												810077																																										-34842				34842		18		-5884				-5866		615658		15904		12751		-9.50%		18		18.42%																74.7%

		1761.0				108557		28253		2481663		…		2481663								186548				29374				29374		215922		259345		235758		23587		14720								627223		843145												808521																																										-34624				34624		2567		-4339				-1773		614476		12747		13350		-8.41%		2567		18.42%																74.4%

		1762.0				108557		28253		2481663		…		2481663								191190				29374				29374		220564		263987		235758		28229		20711								624972		845536												807830																																										-37706				37706		4642		-2252				2390		613951		11021		14248		-6.44%		4642		18.42%																73.9%

		1763.0				108557		28253		2481663		…		2481663								177451				29374				29374		206825		250247		235758		14489		16340								631275		838099												808153																																										-29946				29946		-13739		6303				-7437		614196		17078		15363		-12.27%		-13739		18.42%																75.3%

		1764.0				108557		28253		2481663		…		2481663								168937				29374				29374		198311		241734		235758		5976		1194								632765		831077												809644																																										-21433				21433		-8513		1491				-7022		615330		17436		14837		-15.88%		-8513		18.42%																76.1%

		1767.0				117087		28730		2379619		…		2379619								180733				29374				29374		210107		256942		226064		30878		6855								632136		842242												825833																																										-16410				16410		11795		-630				11165		638350		-6214		10414		-7.06%		11795		20.72%																75.1%

		1768.0				117087		28730		2379619		…		2379619								163025				29374				29374		192399		239233		226064		13170		9567								633022		825421												831696																																										6275				-6275		-17708		887				-16821		642882		-9860		5892		-14.89%		-17708		20.72%																76.7%

		1769.0				117087		28730		2379619		…		2379619								164749				29374				29374		194123		240958		226064		14894		16832								635642		829765												836291																																										6527				-6527		1724		2619				4344		646434		-10792		1530		-14.13%		1724		20.72%																76.6%

		1770.0				117087		28730		2379619		…		2379619								182615				29374				29374		211989		258824		226064		32760		29769								637748		849738												839720																																										-10018				10018		17867		2107				19973		649084		-11336		-4153		-6.23%		17867		20.72%																75.1%

		1771.0				117087		28730		2379619		…		2379619								158440				29374				29374		187814		234649		226064		8585		15964								643675		831489												842092																																										10604				-10604		-24176		5927				-18249		650918		-7243		-9089		-16.92%		-24176		20.72%																77.4%

		1774.0				117087		28730		2379619		…		2379619								169838				29374				29374		199212		246047		226064		19983		18848								644873		844085												843524																																										-561				561		11398		1198				12596		652024		-7152		-9276		-11.88%		11398		20.72%																76.4%

		1775.0				117087		28730		2379619		…		2379619								176337				29374				29374		205711		252546		226064		26482		25501								644748		850459												844135																																										-6324				6324		6499		-125				6374		652497		-7750		-8854		-9.00%		6499		20.72%																75.8%

		1776.0				117087		28730		2379619		…		2379619								184720				29374				29374		214094		260928		226064		34865		29469								644502		858596												844051																																										-14545				14545		8382		-245				8137		652432		-7929		-8282		-5.30%		8382		20.72%																75.1%

		1777.0				117087		28730		2379619		…		2379619								188736				29374				29374		218110		264945		226064		38881		22906								642982		861092												843397																																										-17695				17695		4017		-1521				2496		651926		-8944		-7804		-3.52%		4017		20.72%																74.7%

		1778.0				117087		28730		2379619		…		2379619								157876				29374				29374		187250		234085		226064		8021		1036								649765		837015												842300																																										5285				-5285		-30860		6784				-24077		651079		-1313		-6618		-17.17%		-30860		20.72%																77.6%

		1781.0				111845		26256		2415367		…		2415367								170200				29374				29374		199574		244312		229460		14852		7844								645785		845358												840890																																										-4469				4469		12324		-3981				8343		649988		-4203		-6028		-13.02%		12324		19.50%																76.4%

		1782.0				111845		26256		2415367		…		2415367								161440				29374				29374		190814		235552		229460		6092		8699								647373		838187												839292																																										1105				-1105		-8760		1588				-7172		648753		-1380		-4754		-16.84%		-8760		19.50%																77.2%

		1783.0				111845		26256		2415367		…		2415367								181087				29374				29374		210461		255199		229460		25739		22073								643072		853533												837634																																										-15899				15899		19647		-4300				15346		647472		-4400		-4048		-8.28%		19647		19.50%																75.3%

		1784.0				111845		26256		2415367		…		2415367								198313				29374				29374		227687		272425		229460		42965		43069								643141		870828												836043																																										-34785				34785		17226		69				17295		646242		-3100		-2879		-0.77%		17226		19.50%																73.9%

		1785.0				111845		26256		2415367		…		2415367								171848				29374				29374		201222		245960		229460		16500		15925								646473		847695												834642																																										-13053				13053		-26465		3332				-23133		645159		1314		-2354		-12.31%		-26465		19.50%																76.3%

		1788.0				111845		26256		2415367		…		2415367								167292				29374				29374		196666		241404		229460		11944		14128								640643		837309												833557																																										-3751				3751		-4556		-5831				-10386		644321		-3678		-2249		-14.29%		-4556		19.50%																76.5%

		1789.0				111845		26256		2415367		…		2415367								172769				29374				29374		202143		246881		229460		17421		21684								640517		842660												832911																																										-9748				9748		5477		-126				5351		643821		-3305		-2634		-11.90%		5477		19.50%																76.0%

		1790.0				111845		26256		2415367		…		2415367								169296				29374				29374		198670		243408		229460		13949		20852								636432		835102												832828																																										-2274				2274		-3473		-4085				-7558		643757		-7325		-3219		-13.42%		-3473		19.50%																76.2%

		1791.0				111845		26256		2415367		…		2415367								194892				29374				29374		224266		269004		229460		39545		24106								638676		862942												823125																																										-39817				39817		25596		2244				27840		636257		2419		-2115		-2.26%		25596		19.50%																74.0%

		1792.0				111845		26256		2415367		…		2415367								157735				29374				29374		187109		231847		229460		2388		103								644306		831415												823701																																										-7714				7714		-37157		5630				-31527		636702		7604		-857		-18.46%		-37157		19.50%																77.5%

		1795.0				116453		25431		2420152		…		2420152								175017				29374				29374		204391		250973		229914		21058		20110								639646		844038												825204																																										-18833				18833		17282		-4659				12623		637864		1782		235		-11.10%		17282		20.26%																75.8%

		1796.0				116453		25431		2420152		…		2420152								172286				29374				29374		201660		248241		229914		18327		24018								642103		843763												827763																																										-16000				16000		-2731		2456				-275		639841		2261		1348		-12.29%		-2731		20.26%																76.1%

		1797.0				116453		25431		2420152		…		2420152								174703				29374				29374		204077		250658		229914		20744		27907								645756		849833												826778																																										-23055				23055		2417		3653				6070		646918		-1162		2581		-11.24%		2417		20.26%																76.0%

		1798.0				116453		25431		2420152		…		2420152								185466				29374				29374		214840		261422		229914		31507		34252								654927		869767												830705																																										-39062				39062		10764		9171				19934		649991		4935		3084		-6.56%		10764		20.26%																75.3%

		1799.0				116453		25431		2420152		…		2420152								188664				29374				29374		218038		264620		229914		34705		34360								654417		872456												833861																																										-38594				38594		3198		-510				2688		652461		1956		1954		-5.17%		3198		20.26%																75.0%

		1802.0				116453		25431		2420152		…		2420152								208568				29374				29374		237942		284523		229914		54609		35440								662840		900783												838990																																										-61793				61793		19904		8423				28327		656474		6366		2871		3.49%		19904		20.26%																73.6%

		1803.0				116453		25431		2420152		…		2420152								184472				29374				29374		213846		260427		229914		30513		16723								668611		882457												844275																																										-38182				38182		-24096		5771				-18326		660610		8001		4019		-6.99%		-24096		20.26%																75.8%

		1804.0				116453		25431		2420152		…		2420152								183239				29374				29374		212613		259194		229914		29279		20964								669250		881863												850396																																										-31467				31467		-1233		639				-594		665399		3851		5022		-7.53%		-1233		20.26%																75.9%

		1805.0				116453		25431		2420152		…		2420152								188014				29374				29374		217388		263969		229914		34055		34695								678149		895537												856349																																										-39188				39188		4776		8898				13674		670057		8092		5653		-5.45%		4776		20.26%																75.7%

		1806.0				116453		25431		2420152		…		2420152								157523				29374				29374		186897		233478		229914		3564		4203								676040		862937												863671																																										733				-733		-30491		-2109				-32600		675786		254		5313		-18.71%		-30491		20.26%																78.3%

		1809.0				121758		26343		2458416		…		2458416								167391				29374				29374		196765		245468		233550		11918		9318								674873		871638												872221																																										583				-583		9868		-1167				8701		682476		-7603		2519		-15.75%		9868		20.85%																77.4%

		1810.0				121758		26343		2458416		…		2458416								148736				29374				29374		178110		226813		233550		-6736		-4440								681636		859746												881423																																										21677				-21677		-18654		6763				-11891		689676		-8040		-689		-23.74%		-18654		20.85%																79.3%

		1811.0				121758		26343		2458416		…		2458416								163152				29374				29374		192526		241229		233550		7680		3136								680917		873443												891119																																										17676				-17676		14416		-719				13697		697263		-16346		-4728		-17.57%		14416		20.85%																78.0%

		1812.0				121758		26343		2458416		…		2458416								181790				29374				29374		211164		259867		233550		26317		18336								685187		896351												900253																																										3902				-3902		18638		4270				22908		704410		-19223		-10191		-9.59%		18638		20.85%																76.4%

		1813.0				121758		26343		2458416		…		2458416								181357				29374				29374		210731		259434		233550		25885		8609								689260		899991												910876																																										10884				-10884		-433		4074				3641		712722		-23461		-14935		-9.77%		-433		20.85%																76.6%

		1816.0				121758		26343		2458416		…		2458416								196482				29374				29374		225856		274559		233550		41009		42341								702999		928855												923309																																										-5546				5546		15125		13739				28863		722450		-19451		-17304		-3.29%		15125		20.85%																75.7%

		1817.0				121758		26343		2458416		…		2458416								198165				29374				29374		227539		276243		233550		42693		35646								701137		928676												937897																																										9221				-9221		1684		-1863				-179		733865		-32729		-22242		-2.57%		1684		20.85%																75.5%

		1818.0				121758		26343		2458416		…		2458416								195064				29374				29374		224438		273141		233550		39592		39877								721585		946023												957828																																										11804				-11804		-3101		20449				17347		749460		-27875		-24548		-3.90%		-3101		20.85%																76.3%

		1819.0				121758		26343		2458416		…		2458416								189501				29374				29374		218875		267578		233550		34029		37324								729535		948410												970758																																										22348				-22348		-5563		7950				2387		759577		-30042		-26712		-6.28%		-5563		20.85%																76.9%

		1820.0				121758		26343		2458416		…		2458416								168375				29374				29374		197749		246452		233550		12903		26506								737775		935524												981000																																										45476				-45476		-21126		8240				-12886		767591		-29816		-27983		-15.33%		-21126		20.85%																78.9%

		1823.0				116326		26138		2480018		…		2480018								190815				29374				29374		220189		266719		235602		31118		28627								735369		955558												986297																																										30739				-30739		22440		-2406				20034		771736		-36367		-31366		-6.54%		22440		19.75%																77.0%

		1824.0				116326		26138		2480018		…		2480018								189243				29374				29374		218617		265147		235602		29545		27574								722170		940787												983388																																										42601				-42601		-1572		-13199				-14771		769459		-47289		-34278		-7.21%		-1572		19.75%																76.8%

		1825.0				116326		26138		2480018		…		2480018								193160				29374				29374		222534		269064		235602		33463		22921								712951		935485												976012																																										40527				-40527		3917		-9219				-5302		763688		-50737		-38850		-5.55%		3917		19.75%																76.2%

		1826.0				116326		26138		2480018		…		2480018								212661				29374				29374		242035		288565		235602		52964		39394								708976		951011												967960																																										16949				-16949		19501		-3975				15526		757388		-48412		-42524		2.73%		19501		19.75%																74.5%

		1827.0				116326		26138		2480018		…		2480018								202234				29374				29374		231608		278139		235602		42537		31450								703072		934680												960023																																										25343				-25343		-10427		-5905				-16331		751177		-48106		-46182		-1.69%		-10427		19.75%																75.2%

		1830.0				116326		26138		2480018		…		2480018								166639				29374				29374		196013		242543		235602		6942		17681								699334		895347												911495																																										16148				-16148		-35595		-3738				-39333		697662		1672		-38574		-16.80%		-35595		19.75%																78.1%

		1831.0				116326		26138		2480018		…		2480018								170912				29374				29374		200286		246816		235602		11215		27231								694108		894393												906343																																										11949				-11949		4273		-5227				-954		693719		388		-29039		-14.99%		4273		19.75%																77.6%

		1832.0				116326		26138		2480018		…		2480018								174474				29374				29374		203848		250379		235602		14777		21690								689718		893566												900961																																										7395				-7395		3562		-4390				-828		689600		118		-18868		-13.48%		3562		19.75%																77.2%

		1833.0				116326		26138		2480018		…		2480018								194587				29374				29374		223961		270491		235602		34889		46218								690929		914890												903199																																										-11691				11691		20112		1212				21324		691313		-384		-9262		-4.94%		20112		19.75%																75.5%

		1834.0				116326		26138		2480018		…		2480018								177212				29374				29374		206586		253116		235602		17515		26532								687623		894209												902883																																										8674				-8674		-17375		-3306				-20681		691071		-3448		-331		-12.32%		-17375		19.75%																76.9%

		1837.0				135387		30033		2447884		…		2447884								171389				29374				29374		200763		254918		232549		22369		31248								682177		882940												909741																																										26801				-26801		-5822		-5446				-11269		696320		-14143		-3494		-13.67%		-5822		23.29%																77.3%

		1838.0				135387		30033		2447884		…		2447884								166333				29374				29374		195707		249862		232549		17313		24402								676348		872055												910977																																										38922				-38922		-5057		-5829				-10885		697266		-20918		-7755		-15.84%		-5057		23.29%																77.6%

		1839.0				135387		30033		2447884		…		2447884								173089				29374				29374		202463		256617		232549		24068		23917								671458		873921												905485																																										31565				-31565		6756		-4890				1866		693063		-21605		-12099		-12.94%		6756		23.29%																76.8%

		1840.0				135387		30033		2447884		…		2447884								188966				29374				29374		218340		272495		232549		39946		38396								677206		895546												907725																																										12179				-12179		15877		5748				21626		694777		-17571		-15537		-6.11%		15877		23.29%																75.6%

		1841.0				135387		30033		2447884		…		2447884								196536				29374				29374		225910		280064		232549		47515		39882								674089		899998												912173																																										12175				-12175		7570		-3118				4452		698182		-24093		-19666		-2.86%		7570		23.29%																74.9%

		1844.0				135387		30033		2447884		…		2447884								168550				29374				29374		197924		252079		232549		19530		27978								678544		876468												907873																																										31405				-31405		-27985		4455				-23530		694890		-16347		-20107		-14.89%		-27985		23.29%																77.4%

		1845.0				135387		30033		2447884		…		2447884								173992				29374				29374		203366		257520		232549		24971		25490								673507		876873												903940																																										27068				-27068		5442		-5037				405		691880		-18373		-19598		-12.55%		5442		23.29%																76.8%

		1846.0				135387		30033		2447884		…		2447884								188453				29374				29374		217827		271982		232549		39433		34081								673269		891096												900399																																										9303				-9303		14462		-238				14224		689169		-15901		-18457		-6.33%		14462		23.29%																75.6%

		1848.0				135387		30033		2447884		…		2447884								213305				29374				29374		242679		296834		232549		64285		35710								680136		922816												906837																																										-15979				15979		24852		6868				31720		694097		-13961		-17735		4.36%		24852		23.29%																73.7%

		1851.0				125671		29842		2434110		…		2434110								176367				29374				29374		205741		256010		231240		24769		19342								673349		879090												904910																																										25820				-25820		-36938		-6787				-43726		692623		-19274		-16771		-11.03%		-36938		21.74%																76.6%

		1852.0				125671		29842		2434110		…		2434110								196763				29374				29374		226137		276405		231240		45165		19850								676642		902779												911044																																										8265				-8265		20396		3293				23689		697317		-20675		-17637		-2.21%		20396		21.74%																75.0%

		1854.0				125671		29842		2434110		…		2434110								205602				29374				29374		234976		285244		231240		54004		27269								676639		911615												909123																																										-2491				2491		8839		-3				8836		695847		-19209		-17804		1.62%		8839		21.74%																74.2%

		1855.0				125671		29842		2434110		…		2434110								199173				29374				29374		228547		278815		231240		47575		22239								677420		905967												909354																																										3387				-3387		-6429		781				-5647		696024		-18604		-18344		-1.16%		-6429		21.74%																74.8%

		1858.0				125671		29842		2434110		…		2434110								185388				29374				29374		214762		265030		231240		33790		17573								679024		893786												911082																																										17296				-17296		-13785		1604				-12181		697347		-18323		-19217		-7.13%		-13785		21.74%																76.0%

		1859.0				125671		29842		2434110		…		2434110								196243				29374				29374		225617		275885		231240		44645		28428								685643		911260												891516																																										-19744				19744		10855		6619				17474		682317		3326		-14697		-2.43%		10855		21.74%																75.2%

		1860.0				125671		29842		2434110		…		2434110								185087				29374				29374		214461		264729		231240		33489		32352								686949		901410												893878																																										-7532				7532		-11156		1306				-9850		684125		2824		-9997		-7.26%		-11156		21.74%																76.2%

		1861.0				125671		29842		2434110		…		2434110								154729				29374				29374		184103		234371		231240		3131		24073								688626		872729												894459																																										21730				-21730		-30358		1677				-28681		684570		4056		-5344		-20.38%		-30358		21.74%																78.9%

		1862.0				125671		29842		2434110		…		2434110								178243				29374				29374		207617		257885		231240		26645		24895								690881		898498												897903																																										-595				595		23514		2255				25768		687206		3675		-888		-10.22%		23514		21.74%																76.9%

		1865.0				130812		30023		2439020		…		2439020								181146				29374				29374		210520		262844		231707		31138		19959								690015		900534												895434																																										-5101				5101		2903		-866				2037		685316		4699		3716		-9.14%		2903		22.58%																76.6%

		1866.0				130812		30023		2439020		…		2439020								172324				29374				29374		201698		254022		231707		22315		21423								693933		895630												896195																																										565				-565		-8822		3918				-4904		685898		8034		4658		-12.95%		-8822		22.58%																77.5%

		1867.0				130812		30023		2439020		…		2439020								165032				29374				29374		194406		246731		231707		15024		24526								695365		889771												894985																																										5214				-5214		-7292		1432				-5859		684972		10393		6171		-16.10%		-7292		22.58%																78.2%

		1868.0				130812		30023		2439020		…		2439020								183127				29374				29374		212501		264825		231707		33119		40017								693932		906433												893777																																										-12656				12656		18095		-1433				16662		684048		9884		7337		-8.29%		18095		22.58%																76.6%

		1869.0				130812		30023		2439020		…		2439020								154046				29374				29374		183420		235745		231707		4038		10553								700369		883789												891855																																										8066				-8066		-29081		6437				-22643		682577		17792		10161		-20.84%		-29081		22.58%																79.2%

		1872.0				130812		30023		2439020		…		2439020								173161				29374				29374		202535		254859		231707		23153		11494								694994		897529												889402																																										-8126				8126		19115		-5375				13739		680700		14294		12080		-12.59%		19115		22.58%																77.4%

		1873.0				130812		30023		2439020		…		2439020								156602				29374				29374		185976		238300		231707		6593		14434								689591		875567												885711																																										10145				-10145		-16559		-5403				-21962		677875		11716		12816		-19.74%		-16559		22.58%																78.8%

		1874.0				130812		30023		2439020		…		2439020								190490				29374				29374		219864		272188		231707		40482		14381								691299		911163												883896																																										-27267				27267		33888		1708				35596		676485		14814		13700		-5.11%		33888		22.58%																75.9%

		1875.0				130812		30023		2439020		…		2439020								201622				29374				29374		230996		283321		231707		51614		33000								691446		922442												880935																																										-41507				41507		11132		146				11279		674219		17226		15169		-0.31%		11132		22.58%																75.0%

		1876.0				130812		30023		2439020		…		2439020								153031				29374				29374		182405		234730		231707		3023		4557								693819		876224												877279																																										1055				-1055		-48591		2373				-46218		671421		22397		16090		-21.28%		-48591		22.58%																79.2%

		1879.0				132057		29017		2453345		…		2453345								174297				29374				29374		203671		256493		233068		23426		25023								687747		891418												874866																																										-16551				16551		21265		-6072				15194		669575		18172		16865		-12.61%		21265		22.66%																77.2%

		1880.0				132057		29017		2453345		…		2453345								181159				29374				29374		210533		263356		233068		30288		26449								679086		889619												872985																																										-16634				16634		6862		-8661				-1798		668135		10951		16712		-9.67%		6862		22.66%																76.3%

		1881.0				132057		29017		2453345		…		2453345								189833				29374				29374		219207		272030		233068		38962		36314								675875		895082												871807																																										-23276				23276		8674		-3211				5463		667233		8642		15478		-5.95%		8674		22.66%																75.5%

		1882.0				132057		29017		2453345		…		2453345								209966				29374				29374		239340		292163		233068		59095		45997								671773		911113												872373																																										-38739				38739		20133		-4103				16030		667667		4106		12854		2.69%		20133		22.66%																73.7%

		1883.0				132057		29017		2453345		…		2453345								164837				29374				29374		194211		247034		233068		13966		26749								677041		871252												873987																																										2735				-2735		-45128		5268				-39861		668902		8139		10002		-16.67%		-45128		22.66%																77.7%

		1886.0				132057		29017		2453345		…		2453345								177473				29374				29374		206847		259669		233068		26602		10746								675109		881956												876828																																										-5128				5128		12635		-1932				10704		671076		4033		7174		-11.25%		12635		22.66%																76.5%

		1887.0				132057		29017		2453345		…		2453345								182712				29374				29374		212086		264908		233068		31841		21792								681383		893468												880858																																										-12610				12610		5239		6274				11513		679193		2189		5422		-9.00%		5239		22.66%																76.3%

		1888.0				132057		29017		2453345		…		2453345								183642				29374				29374		213016		265839		233068		32771		26355								680668		893684												886340																																										-7344				7344		931		-715				216		681842		-1174		3459		-8.60%		931		22.66%																76.2%

		1889.0				132057		29017		2453345		…		2453345								168560				29374				29374		197934		250757		233068		17689		35920								681379		879313												889998																																										10685				-10685		-15082		711				-14371		683104		-1724		2292		-15.07%		-15082		22.66%																77.5%

		1890.0				132057		29017		2453345		…		2453345								172858				29374				29374		202232		255055		233068		21987		19912								686586		888818												894705																																										5887				-5887		4298		5207				9505		684401		2185		1102		-13.23%		4298		22.66%																77.2%

		1893.0				126667		30970		2515274		…		2515274								178422				29374				29374		207796		258462		238951		19511		24586								690665		898461												896649																																										-1812				1812		5564		4079				9643		685120		5545		1404		-13.04%		5564		21.20%																76.9%

		1895.0				126667		30970		2515274		…		2515274								167259				29374				29374		196633		247300		238951		8349		20944								698252		894885												899721																																										4836				-4836		-11162		7587				-3576		686696		11556		3277		-17.71%		-11162		21.20%																78.0%

		1896.0				126667		30970		2515274		…		2515274								181744				29374				29374		211118		261785		238951		22834		15660								698030		909148												897599																																										-11549				11549		14485		-222				14263		685082		12948		6102		-11.65%		14485		21.20%																76.8%

		1897.0				126667		30970		2515274		…		2515274								167489				29374				29374		196863		247530		238951		8579		4953								698444		895308												897789																																										2481				-2481		-14255		414				-13841		684466		13979		9243		-17.61%		-14255		21.20%																78.0%

		1900.0				126667		30970		2515274		…		2515274								172709				29374				29374		202083		252750		238951		13799		10835								693113		895196												895574																																										378				-378		5220		-5331				-111		683541		9572		10720		-15.43%		5220		21.20%																77.4%

		1901.0				126667		30970		2515274		…		2515274								178437				29374				29374		207811		258478		238951		19527		10857								691117		898928												894046																																										-4882				4882		5728		-1997				3732		682379		8737		11358		-13.03%		5728		21.20%																76.9%

		1902.0				126667		30970		2515274		…		2515274								170563				29374				29374		199937		250604		238951		11653		-1299								691664		891601												899753																																										8152				-8152		-7874		547				-7327		691285		379		9123		-16.33%		-7874		21.20%																77.6%

		1903.0				126667		30970		2515274		…		2515274								187022				29374				29374		216396		267062		238951		28111		21403								692664		909060												904662																																										-4398				4398		16458		1001				17459		691215		1449		6823		-9.44%		16458		21.20%																76.2%

		1904.0				126667		30970		2515274		…		2515274								180111				29374				29374		209485		260152		238951		21201		12686								693238		902723												911617																																										8894				-8894		-6911		574				-6337		690421		2818		4591		-12.33%		-6911		21.20%																76.8%

		1907.0				117136		28289		2554652		…		2554652								188389				29374				29374		217763		264617		242692		21926		19110								689991		907754												915619																																										7864				-7864		8278		-3247				5031		689661		330		2743		-10.27%		8278		19.31%																76.0%

		1908.0				117136		28289		2554652		…		2554652								189176				29374				29374		218550		265405		242692		22713		19521								692830		911380												917851																																										6471				-6471		787		2839				3626		688316		4513		1898		-9.95%		787		19.31%																76.0%

		1909.0				117136		28289		2554652		…		2554652								201648				29374				29374		231022		277876		242692		35184		24634								689919		920940												919027																																										-1913				1913		12472		-2911				9561		689211		708		1964		-4.81%		12472		19.31%																74.9%

		1910.0				117136		28289		2554652		…		2554652								184335				29374				29374		213709		260563		242692		17871		26422								700765		914474												920428																																										5954				-5954		-17313		10847				-6466		691037		9728		3619		-11.94%		-17313		19.31%																76.6%

		1915.0				117136		28289		2554652		…		2554652								179069				29374				29374		208443		255298		242692		12606		35240								704317		912760												917610																																										4851				-4851		-5265		3551				-1714		690415		13901		5836		-14.11%		-5265		19.31%																77.2%

		1916.0				117136		28289		2554652		…		2554652								198689				29374				29374		228063		274917		242692		32225		40587								697396		925459												920016																																										-5443				5443		19619		-6921				12699		692245		5151		6800		-6.03%		19619		19.31%																75.4%

		1917.0				117136		28289		2554652		…		2554652								191005				29374				29374		220379		267234		242692		24542		31057								699173		919552												921109																																										1556				-1556		-7683		1777				-5906		693837		5336		6965		-9.19%		-7683		19.31%																76.0%

		1918.0				117136		28289		2554652		…		2554652								189560				29374				29374		218934		265789		242692		23097		16072								702873		921807												916710																																										-5097				5097		-1445		3700				2255		697631		5242		7872		-9.79%		-1445		19.31%																76.2%

		1921.0				123652		30336		2588667		…		2588667								154225				29374				29374		183599		233060		245923		-12864		5750								703439		887038												912342																																										25304				-25304		-35335		566				-34769		696557		6882		7302		-25.34%		-35335		20.11%																79.3%

		1922.0				123652		30336		2588667		…		2588667								162196				29374				29374		191570		241031		245923		-4892		12449								698565		890135												908494																																										18359				-18359		7971		-4874				3097		695892		2673		5057		-22.10%		7971		20.11%																78.5%

		1923.0				123652		30336		2588667		…		2588667								155046				29374				29374		184420		233881		245923		-12042		4409								698467		882887												905095																																										22208				-22208		-7150		-98				-7248		695579		2888		4604		-25.01%		-7150		20.11%																79.1%

		1924.0				123652		30336		2588667		…		2588667								187217				29374				29374		216591		266052		245923		20129		21147								698262		914853												902073																																										-12780				12780		32171		-205				31966		695561		2700		4077		-11.93%		32171		20.11%																76.3%

		1925.0				123652		30336		2588667		…		2588667								181441				29374				29374		210815		260276		245923		14352		12540								697581		908396												898357																																										-10040				10040		-5776		-681				-6457		695784		1797		3388		-14.28%		-5776		20.11%																76.8%

		1928.0				123652		30336		2588667		…		2588667								165509				29374				29374		194883		244344		245923		-1579		11576								703216		898099												897875																																										-224				224		-15932		5635				-10297		696191		7025		3417		-20.75%		-15932		20.11%																78.3%

		1929.0				123652		30336		2588667		…		2588667								174670				29374				29374		204044		253504		245923		7581		11528								692490		896534												895558																																										-976				976		9160		-10725				-1565		696727		-4237		2035		-17.03%		9160		20.11%																77.2%

		1930.0				123652		30336		2588667		…		2588667								170455				29374				29374		199829		249290		245923		3367		5807								694912		894741												893335																																										-1406				1406		-4215		2422				-1793		697337		-2425		972		-18.74%		-4215		20.11%																77.7%

		1931.0				123652		30336		2588667		…		2588667								216641				29374				29374		246015		295476		245923		49552		17986								692916		938931												893134																																										-45797				45797		46186		-1996				44190		697964		-5048		-577		0.04%		46186		20.11%																73.8%

		1932.0				123652		30336		2588667		…		2588667								219796				29374				29374		249170		298631		245923		52708		6000								694815		943985												892886																																										-51099				51099		3155		1898				5054		698554		-3739		-1685		1.32%		3155		20.11%																73.6%

		1935.0				132929		32004		2530107		…		2530107								131204				29374				29374		160578		213750		240360		-26610		-12543								695989		856567												894517																																										37950				-37950		-88592		1174				-87418		699050		-3061		-3702		-33.19%		-88592		22.12%																81.3%

		1936.0				132929		32004		2530107		…		2530107								136546				29374				29374		165920		219091		240360		-21269		-89								692677		858597												893958																																										35361				-35361		5341		-3311				2030		699396		-6719		-4198		-30.97%		5341		22.12%																80.7%

		1937.0				132929		32004		2530107		…		2530107								176673				29374				29374		206047		259219		240360		18858		16235								690736		896783												895136																																										-1647				1647		40127		-1941				38186		699536		-8800		-5473		-14.28%		40127		22.12%																77.0%

		1938.0				132929		32004		2530107		…		2530107								169491				29374				29374		198865		252037		240360		11677		9783								686652		885517												893980																																										8463				-8463		-7181		-4084				-11266		699414		-12762		-7016		-17.26%		-7181		22.12%																77.5%

		1939.0				132929		32004		2530107		…		2530107								156185				29374				29374		185559		238730		240360		-1630		12782								689308		874867												894419																																										19552				-19552		-13307		2656				-10650		698973		-9665		-8201		-22.80%		-13307		22.12%																78.8%

		1942.0				132929		32004		2530107		…		2530107								122959				29374				29374		152333		205505		240360		-34855		-3698								689194		841527												893382																																										51854				-51854		-33225		-114				-33339		698159		-8964		-9382		-36.62%		-33225		22.12%																81.9%

		1943.0				132929		32004		2530107		…		2530107								146736				29374				29374		176110		229281		240360		-11079		9421								680429		856539												892799																																										36259				-36259		23776		-8765				15012		696916		-16486		-11335		-26.73%		23776		22.12%																79.4%

		1944.0				132929		32004		2530107		…		2530107								137505				29374				29374		166879		220051		240360		-20309		3498								677146		844025												893601																																										49576				-49576		-9231		-3284				-12514		695191		-18045		-13184		-30.57%		-9231		22.12%																80.2%

		1945.0				132929		32004		2530107		…		2530107								254553				29374				29374		283927		337098		240360		96738		9853								677541		961468												893723																																										-67745				67745		117047		395				117443		692932		-15390		-13710		18.13%		117047		22.12%																70.5%

		1946.0				132929		32004		2530107		…		2530107								257300				29374				29374		286674		339846		240360		99485		17432								680929		967603												895100																																										-72503				72503		2747		3388				6135		690087		-9158		-13609		19.27%		2747		22.12%																70.4%

		1949.0				130059		31197		2560655		…		2560655								269899				29374				29374		299273		351296		243262		108034		11566								682075		981348												893586																																										-87761				87761		12599		1146				13745		685048		-2973		-12411		23.02%		12599		21.39%																69.5%

		1950.0				130059		31197		2560655		…		2560655								263961				29374				29374		293335		345359		243262		102097		18032								686844		980180												891797																																										-88382				88382		-5937		4769				-1168		688234		-1390		-9391		20.58%		-5937		21.39%																70.1%

		1951.0				130059		31197		2560655		…		2560655								258195				29374				29374		287569		339593		243262		96330		17772								693922		981491												890663																																										-90828				90828		-5766		7078				1312		690402		3520		-5078		18.21%		-5766		21.39%																70.7%

		1952.0				130059		31197		2560655		…		2560655								190747				29374				29374		220121		272145		243262		28883		22058								694603		914725												890078																																										-24647				24647		-67448		681				-66767		691472		3131		-1374		-9.51%		-67448		21.39%																75.9%

		1953.0				130059		31197		2560655		…		2560655								169713				29374				29374		199087		251111		243262		7849		16483								702512		901599												890941																																										-10658				10658		-21034		7908				-13126		691368		11143		2686		-18.16%		-21034		21.39%																77.9%

		1956.0				130059		31197		2560655		…		2560655								158543				29374				29374		187917		239941		243262		-3322		23659								704431		892348												890159																																										-2189				2189		-11170		1919				-9251		690020		14411		6163		-22.75%		-11170		21.39%																78.9%

		1957.0				130059		31197		2560655		…		2560655								162179				29374				29374		191553		243577		243262		315		28184								702902		894455												888647																																										-5808				5808		3636		-1529				2107		687364		15538		9549		-21.26%		3636		21.39%																78.6%

		1958.0				130059		31197		2560655		…		2560655								172654				29374				29374		202028		254052		243262		10789		38240								701184		903212												888331																																										-14881				14881		10475		-1717				8757		683342		17842		12413		-16.95%		10475		21.39%																77.6%

		1959.0				130059		31197		2560655		…		2560655								158550				29374				29374		187924		239948		243262		-3314		21850								701897		889821												888666																																										-1155				1155		-14104		713				-13391		681327		20570		15901		-22.75%		-14104		21.39%																78.9%

		1960.0				130059		31197		2560655		…		2560655								140682				29374				29374		170056		222080		243262		-21182		2941								704526		874582												886028																																										11446				-11446		-17868		2629				-15239		677818		26708		19014		-30.09%		-17868		21.39%																80.6%

		1963.0																																																												887353																																																								672768

		1964.0																																																												890043																																																								675560

		1965.0																																																												892517																																																								676675

		1966.0																																																												893667																																																								676032

		1967.0																																																												894405																																																								673564

		1970.0																																																												894662																																																								669220

		1971.0																																																												894390																																																								662963

		1972.0																																																												895567																																																								654775

		1973.0																																																												894194																																																								644659

		1974.0																																																												895301																																																								632636

		1977.0																																																												892944																																																								618750

		1978.0																																																												892209																																																								603064

		1979.0

		1980.0																																														697490		921376																																																						29733
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Base money against the mean



bou:
Additional 0.711bn was removed arising from demonetized currency

Implementation of the new CRR of 9.5% on total deposits

Implementation of the new CRR of 9.5% on total deposits

jnsubuga:
UCB A/c merged with Stanbic A/c.
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								Total		Items

								Inflation

		Weights

		MONTHLY						Underlying		Headline		% change in Exchange rates				Exchange rate

		1994		Jan		Jan 1994		11.9		7.7		-2.91%				1,112.67

		1994		Feb		Feb 1994		9.5		10.0		-5.88%				1,047.22

		1994		Mar		Mar 1994		8.8		12.2		3.06%				1,079.22

		1994		Apr		Apr 1994		10.8		14.7		-6.69%				1,007.03

		1994		May		May 1994		10.4		16.2		-4.10%				965.71

		1994		Jun		Jun 1994		4.4		7.7		-0.32%				962.59

		1994		Jul		Jul 1994		3.7		10.0		0.46%				967.07

		1994		Aug		Aug 1994		3.5		9.0		-4.72%				921.38

		1994		Sep		Sep 1994		2.9		5.4		-0.06%				920.79

		1994		Oct		Oct 1994		4.8		5.8		-0.11%				919.78

		1994		Nov		Nov 1994		6.6		7.1		0.04%				920.14

		1994		Dec		Dec 1994		7.0		6.9		1.04%				929.75

		1995		Jan		Jan 1995		6.4		5.1		-0.51%				925.04

		1995		Feb		Feb 1995		9.8		7.1		0.05%				925.53

		1995		Mar		Mar 1995		10.9		6.9		0.16%				927.04

		1995		Apr		Apr 1995		9.4		4.5		0.19%				928.83

		1995		May		May 1995		9.2		2.9		1.22%				940.18

		1995		Jun		Jun 1995		15.1		11.5		2.62%				964.82

		1995		Jul		Jul 1995		11.3		4.0		0.43%				968.93

		1995		Aug		Aug 1995		12.7		7.0		0.11%				970.03

		1995		Sep		Sep 1995		13.8		9.6		0.79%				977.70

		1995		Oct		Oct 1995		13.1		9.8		6.69%				1,043.08

		1995		Nov		Nov 1995		11.4		10.3		-1.00%				1,032.60

		1995		Dec		Dec 1995		12.7		9.7		-0.91%				1,023.25

		1996		Jan		Jan 1996		11.1		8.7		0.31%				1,026.38

		1996		Feb		Feb 1996		10.6		7.3		-0.39%				1,022.37

		1996		Mar		Mar 1996		9.7		6.2		-0.56%				1,016.60

		1996		Apr		Apr 1996		8.7		6.4		-0.30%				1,013.56

		1996		May		May 1996		8.7		6.1		0.44%				1,018.00

		1996		Jun		Jun 1996		7.9		5.4		2.29%				1,041.36

		1996		Jul		Jul 1996		7.8		7.9		1.35%				1,055.44

		1996		Aug		Aug 1996		6.9		7.4		1.14%				1,067.44

		1996		Sep		Sep 1996		6.8		9.3		0.71%				1,074.97

		1996		Oct		Oct 1996		6.8		9.4		2.80%				1,105.05

		1996		Nov		Nov 1996		6.2		6.1		-2.13%				1,081.48

		1996		Dec		Dec 1996		4.9		4.9		-4.73%				1,030.35

		1997		Jan		Jan 1997		4.8		5.6		1.41%				1,044.85

		1997		Feb		Feb 1997		0.8		3.2		-1.12%				1,033.11

		1997		Mar		Mar 1997		1.3		6.7		-0.79%				1,024.95

		1997		Apr		Apr 1997		2.7		10.0		2.10%				1,046.46

		1997		May		May 1997		1.9		11.8		1.80%				1,065.30

		1997		Jun		Jun 1997		2.6		10.4		0.21%				1,067.59

		1997		Jul		Jul 1997		2.5		10.6		0.04%				1,068.02

		1997		Aug		Aug 1997		1.0		8.9		2.82%				1,098.17

		1997		Sep		Sep 1997		-0.5		5.9		1.73%				1,117.12

		1997		Oct		Oct 1997		-1.8		5.6		2.08%				1,140.40

		1997		Nov		Nov 1997		-1.4		8.1		0.60%				1,147.19

		1997		Dec		Dec 1997		0.2		9.6		-0.37%				1,142.94

		1998		Jan		Jan 1998		1.1		10.2		0.45%				1,148.07

		1998		Feb		Feb 1998		3.1		9.8		0.39%				1,152.52

		1998		Mar		Mar 1998		2.1		5.0		-0.01%				1,152.38

		1998		Apr		Apr 1998		1.6		0.4		1.92%				1,174.51

		1998		May		May 1998		2.8		-1.6		4.17%				1,223.48

		1998		Jun		Jun 1998		1.9		-0.9		0.62%				1,231.02

		1998		Jul		Jul 1998		0.6		-2.9		0.32%				1,235.02

		1998		Aug		Aug 1998		1.3		-1.8		0.76%				1,244.37

		1998		Sep		Sep 1998		1.6		-1.5		3.25%				1,284.84

		1998		Oct		Oct 1998		2.4		-1.6		2.28%				1,314.18

		1998		Nov		Nov 1998		2.8		-3.4		3.02%				1,353.82

		1998		Dec		Dec 1998		2.5		-2.3		1.15%				1,369.44

		1999		Jan		Jan 1999		1.7		-2.3		-0.02%				1,369.21

		1999		Feb		Feb 1999		3.6		1.0		0.59%				1,377.35

		1999		Mar		Mar 1999		3.6		3.0		0.28%				1,381.16

		1999		Apr		Apr 1999		4.7		5.0		4.96%				1,449.73

		1999		May		May 1999		4.0		4.5		4.78%				1,518.97

		1999		Jun		Jun 1999		4.5		5.3		-4.72%				1,447.22

		1999		Jul		Jul 1999		5.7		7.2		0.50%				1,454.51

		1999		Aug		Aug 1999		6.4		8.7		0.00%				1,454.51

		1999		Sep		Sep 1999		7.2		9.9		2.55%				1,491.67

		1999		Oct		Oct 1999		7.0		9.6		1.08%				1,507.80

		1999		Nov		Nov 1999		6.7		9.7		-0.30%				1,503.34

		1999		Dec		Dec 1999		6.2		8.4		-0.06%				1,502.47

		2000		Jan		Jan 2000		5.1		5.9		1.55%				1,525.75

		2000		Feb		Feb 2000		3.4		2.1		-0.41%				1,519.43

		2000		Mar		Mar 2000		4.0		3.1		-0.38%				1,513.68

		2000		Apr		Apr 2000		2.8		2.4		0.80%				1,525.86

		2000		May		May 2000		3.0		2.2		3.53%				1,579.67

		2000		Jun		Jun 2000		2.9		1.9		-0.89%				1,565.57

		2000		Jul		Jul 2000		3.4		2.5		1.97%				1,596.41

		2000		Aug		Aug 2000		2.9		2.9		5.00%				1,676.30

		2000		Sep		Sep 2000		3.0		2.9		5.62%				1,770.51

		2000		Oct		Oct 2000		4.6		4.2		3.17%				1,826.59

		2000		Nov		Nov 2000		5.9		6.1		1.30%				1,850.26

		2000		Dec		Dec 2000		4.7		4.2		-3.60%				1,783.67

		2001		Jan		Jan 2001		5.0		4.6		2.62%				1,830.44

		2001		Feb		Feb 2001		5.4		6.2		-4.78%				1,742.97

		2001		Mar		Mar 2001		5.0		4.5		0.62%				1,753.79

		2001		Apr		Apr 2001		5.7		4.9		1.14%				1,773.82

		2001		May		May 2001		5.9		5.1		0.50%				1,782.68

		2001		Jun		Jun 2001		7.9		5.9		-0.84%				1,767.64

		2001		Jul		Jul 2001		7.1		4.8		-2.37%				1,725.74

		2001		Aug		Aug 2001		6.4		2.0		1.44%				1,750.61

		2001		Sep		Sep 2001		5.5		-0.8		0.13%				1,752.90

		2001		Oct		Oct 2001		3.6		-3.1		-0.87%				1,737.69

		2001		Nov		Nov 2001		1.6		-5.4		-0.09%				1,736.21

		2001		Dec		Dec 2001		3.3		-4.4		-1.31%				1,713.41

		2002		Jan		Jan 2002		3.5		-3.5		1.48%				1,738.74

		2002		Feb		Feb 2002		2.7		-2.9		0.16%				1,741.44

		2002		Mar		Mar 2002		3.6		-2.3		1.70%				1,771.03

		2002		Apr		Apr 2002		2.6		-3.1		1.19%				1,792.19

		2002		May		May 2002		2.4		-2.4		0.30%				1,797.59

		2002		Jun		Jun 2002		0.1		-2.5		-0.02%				1,797.17

		2002		Jul		Jul 2002		0.2		-2.5		0.31%				1,802.83

		2002		Aug		Aug 2002		0.6		-0.5		0.54%				1,812.64

		2002		Sep		Sep 2002		0.8		1.3		-0.01%				1,812.44

		2002		Oct		Oct 2002		1.4		3.9		0.81%				1,827.20

		2002		Nov		Nov 2002		2.3		5.6		0.28%				1,832.32

		2002		Dec		Dec 2002		1.3		5.7		0.69%				1,845.01

		2003		Jan		Jan2003		2.4		6.8		1.23%				1,867.69

		2003		Feb		Feb2003		3.3		7.6		0.86%				1,883.78

		2003		Mar		Mar2003		3.3		8.5		3.22%				1,944.44

		2003		Apr		Apr2003		4.3		10.9		1.65%				1,976.53

		2003		May		May2003		3.8		10.7		1.08%				1,997.85

		2003		Jun		Jun2003		5.4		10.2		0.02%				1,998.23

		2003		Jul		Jul2003		6.3		11.1		-0.15%				1,995.28

		2003		Aug		Aug2003		6.5		10.3		0.16%				1,998.49

		2003		Sep		Sep2003		6.1		9.5		-0.23%				1,993.97

		2003		Oct		Oct2003		5.6		7.3		-0.16%				1,990.73

		2003		Nov		Nov2003		5.2		6.0		-0.82%				1,974.49

		2003		Dec		Dec2003		5.2		5.9		-1.59%				1,943.16

		2004		Jan		Jan2004		4.7		4.0		-0.26%				1,938.16

		2004		Feb		Feb2004		4.5		2.9		-3.77%				1,865.06

		2004		Mar		Mar2004		4.0		1.8		3.30%				1,926.65

		2004		Apr		Apr2004		4.1		0.5		-0.41%				1,918.78

		2004		May		May2004		4.9		1.6		-3.30%				1,855.53

		2004		Jun		Jun2004		3.1		0.9		-1.99%				1,818.66

		2004		Jul		Jul2004		3.0		1.8		-3.87%				1,748.26

		2004		Aug		Aug2004		3.8		4.7		-0.96%				1,731.52

		2004		Sep		Sep2004		3.9		5.0		-0.60%				1,721.17

		2004		Oct		Oct2004		3.9		5.7		0.83%				1,735.44

		2004		Nov		Nov2004		4.3		7.3		-0.26%				1,730.89

		2004		Dec		Dec2004		5.0		8.0		0.41%				1,738.02

		2005		Jan		Jan2005		4.7		8.5		-0.35%				1,732.01

		2005		Feb		Feb2005		4.7		9.0		-1.21%				1,711.07

		2005		Mar		Mar2005		5.1		10.6		0.01%				1,711.23

		2005		Apr		Apr2005		4.9		12.60		3.88%				1,777.68





Sheet2

				Underlying		Headline		Exchange rate

		Underlying		1.00

		Headline		0.46		1.00

		Exchange rate		-0.34		-0.28		1.00






