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An axesto activate the Egyptian securities market in
saving development

By
Hussein A.Motteleb Elasr]

The indicators refer to a significant drop down in the Egyptian
securities market performance during the period from 1999 to
2003.Thetotal issuesdeclined from LE 55.6 billion in 1999 or 17% of
GDP and 146.7% of gross saving to LE 18.5 billion in 2003 and or
4.6% of GDP and 31.5% of gross saving .The total value of trading
also dropped down from LE 42.1 billion or 12.9% of GDP and 111%
of grosssavingto LE33.7 billion or 8.3% of GDP and 57.2% of gross
saving during the period under review. On the other hand ,in spite of
the market capitalization for the listed companies has increased in
2003 to reach LE 171.9 billion or 42.4% of GDP compared with LE
112.3 billion in 1999 or 34.4% GDP ,the picture become clear if we
know that the number of publicjoint stock companies, which reflects
the real performance of the market, constitute 17.5% of total
companies listed in 2002 and it's market capitalization constitute
27% of total market capitalization, has increased in 2003 reached
37.4% of total market capitalization. So, the purpose of this study is
to recommend a number of axesto develop and activate the securities
mar ket generally and itsrole in saving development particularly.
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